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peting line, and promote their travelling on its own line ;| 
| aod in detail this is a great annoyance. 


Of course it will| 
be the duty of Parliament to examine the matter most strictly 
in the interest of the public ; but we believe that the result of 
this examination will be to show that the proposed combina- 
tion will, upon the whole, tend to the advantage of the State, | 
and that it should, therefore, be permitted. | 

For the moment, there is much more discussion which | 
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And as 31 per cent. of the total is 453,000/, a bonus of 
$0,000/ per annum is now given to the London, Chatham: 
and Dover Company to consent to an arrangement, over and 
above their natural advantage from it. And this bonus is 
augmented till it comes to another 2 per cent., or probabiy 
80,000/ more, in five years. 

No doubt the South-Eastern will gain in another way, 
because, as is natural, being much the larger company (their 
mileage is 350, while that of the London, Chatham, and 
Dover is only 153 miles), they are to have the larger share of 
the advantage of the saving by conjoint management ; but, 
nevertheless, this is a heavy deduction. Suppose the total 
gain to be 100,000/, and the figures would be :— 





£ 
69,000 
30,000 


Apparent gain by South-Eastern in lst year 
Less bonus to London, Chatham, and Dover 





Real gain to South-Eastern ................+: 39,000 
So that the London, Chatham, and Dover Railway has plainly 
obtained favourable terms, though both are largely benefited. 
Indeed, it is natural that the London, Chatham, and 
Dover Company should have some bonus given it. The result 
of the fusion would be mostly to the benefit of the South- 
Eastern, and therefore it is natural that the London and 


Chatham should say, “We won’t consent to what is more for 


“ your advantage than it is for ours, unless you give us some- 
“ thing for doing so.” 

The persons who will gain by the arrangement are the 
preference shareholders in the London, Chatham, and Dover 
(for we put the ordinary shareholders in it for the present out 


| of the question as too remote), and the ordinary shareholders 


| 


| 


‘=——so that supposing the London, 


in the South-Eastern :— 
The amount of the Preference Stock of the £ 
London, Chatham, and Dover is _............ 5,035,000 
The amount of South-Eastern Ordinary Stock 8,067,000 
Chatham, and Dover to 


| gain 


£ 
31,000 
30,000 


31 per cent. of total gain of 100,000/ 
Bonus . 


In all 61,000 


PERE R REO E ROO Eee O EERE EE OEE EE Ee 


'and the South-Eastern 39,000/, as before, the London and 
Chatham Preference shareholder would get nearly 1} per 


| cent. per annum of dividend, and the Ordinary South- Eastern 
' shareholder not 10s—so that there is no doubt which is the 
| greatest gainer. Even the Deferred South-Eastern sharebolder 
| who receives, by the nature of his property, on 200/, will not 
gain as much as the London, Chatham, and Dover Preference 
shareholder, who receives on 100/ only. 

Of course, we have only taken 100,000/ as an arbitrary 
to illustrate the consequences of the arrangement ; 


sum 


but, 


| whatever that sum may be, both companies will share in it, 


‘though not to an equal extent. 


| 


| nearly as far. 


We hope that this time there is no charce of the scheme 


|| being abandoned at the last moment. But we cannot forget 


that a former echeme was so abandoned when it had gone 
Such events are always to be regre'ted, because 


| they cause unnecessary changes in market prices, aud suggest 
| sinister comments upon possible profits which may have been 


|! made | by those changes. 


And as one such event has hap- 
| pened i in this business, we trust that we need not seriously 


| think of the possibility of another. 


| 


| 











THE PROCEEDINGS OF THE CONFERENCE AT 
CONSTANTINOPLE. 
By far the most sure data as to the proceedings of the Con- 
|| ference at Constantinople are the speeches which the Duke of 
Richmond and Sir Stafford Northcote have this week made; 
and though both were extremely cautious, something may 
perhaps be inferred from them. The Duke said that “there 
* had been no such differences in the Cabinet as had been 
“ reported ;” and Sir Stafford made a long panegyric on Lord 
Beaconsfield, from which it certainly seems to follow that 
nothing contrary to the very essence of the Guildhall 
speech—nothing that would greatly and visibly augment 
the power of Russia will be agreed to by Lord Salisbury. 
And this, if true, puts an end to the idea that 
he will assent to a Russian occupation of Bulgaria, 
for that would certainly be thought to increase Russian 
power and Russian proximity to Constantinople, and pro- 
bably would really increase them. At the same time, 
both Cabinet Ministers spoke as hopefully as men in their 
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position could be expected to speak, as to the probebility  < ( 
preserving peace in Europe—so that they must have sn 
idea that Russia will accept some other scheme than b: 
occupation of Bulgaria, as a guarantee for the reform of } 
administration. If this be so, and if such ascheme can be 
found which would really ensure that, there will really be 
no war. 

Whether any plan of this sort can be arranged, is very 
dubious. Sir George Campbell—who has written, perbaps, 





the most instructive essay on the subject out of the many | 


which have appeared—thinks that the Turkish army might 
itself be allowed to maintain peace in these provinces, if only 
European Commissioners, of bigh standing, were named by 
the Powers of Europe to watch and control it. But we doubt 
if such a scheme would satisfy Russia, which in the present 


state of the world, and after all which she has spent, | 


will not be satisfied with a little. Then it bas been sug- 


gested that there might be a mixed force of several European | 
But our experience | 


States to guard Bulgaria for the time. 
of joint expeditions in the Crimea was not favourable, and 
it is to be hoped that we shall take care not to repeat again 











the errors which we then committed. And the difficulties || 


attending such an arrangement are evidently very great. 
Until we know more we must be careful not to rely too much 
even on inferences which, 
cannot take us very far, and we must utterly distrust the 
rumours, both favourable and unfavourable, which float 
everywhere, for most likely they rest on no sure knowledge, 
and they may have been manufactured to mislead. 


PRINCE BISMARCK ON POLITICAL FINANCE. 
Prince Bismarck’s speech in the Reichstag last week on 
Deputy Richter’s interpellation concerning the Russian 
mancuvre for raising its import duties by requiring that they 
should be paid in gold instead of in the depreciated currency 
of Russia, does much credit to the sagacity of the Prince in 


though good as far as they go, | 


a department of politics in which men of his type are not | 


wont to be particularly clear-sighted. It was a speech the 
true drift of which sets very strongly against the practice of 
making use of the political exigencies of other Governments 
to extract financial concessions, as well as against the whole 
theory of financial reprisals on other Governments for their 
hostile tariffs. Itis true that as regards the last point, Prince 
Bismarck pretended to reproach Deputy Richter for neutralis- 
ing the effect of any threats of reprisal he might have 
attempted towards Russia, by the declaration that to do so 
would be most impolitic, and that because Russia was 
foolish enough to “ beat ” 


of retaliating the beating on the Russian consumers of her 
own products, 
are oratorical, and not sincere. 
of un excuse for showing that he really could not threaten 
reprisals against Russia with any chance of succes 
- sorry for the opportunity of suggesting that « 


and was 
ven if he 


had thought it right to experiment on the scien nerve | 


of Russia by tentative menaces of this kind, the Opposition 
had deprived him by anticipation of the power to do so with 
any effect. But no one can read his speech without perceiving 


at once that his own good sense warns him against any pro- | 


ceeding of the sort. He might attempt it, perhaps, if he 
thought the Russian Government wished for an excuse for 
getting out of a false position, but then it would be only 
a feint—made in order to give them such an excuse~ not 
a proceeding grounded on the hope that retaliating 
on your neighbour for injuring you is the best way to 
make him give up injuring you for the future. Prince Bis- 
marck showed throughout his speech that he knew better than 
this—that he did not believe in the durability of financial 


concessions that were not voluntarily given, but wrung ' 


from another nation’s political necessities, and that he did 
not believe that by returning financial blow for financial 
blow we should bring any Government into the temper in 
which it looks back regretfully on its lost trade, and is 
disposed to withdraw from a false position. The speech was 
a thoroughly Free-trade speech ; and, coming from a statesman 
whose mind is of a very different order from the mind of ordi- 
nary finaneial reformers, and who has so powerfully illustrated 


the foreign consumers of her | 
products, was no excuse for Germany indulging in the folly | 


But it is perfectly clear that these reproaches | 
The Prince was glad enough | 


| 
| 
} 


his creed that “iron and blood” must be freely lavished to | 


procure political ascendancy, it does great credit to Prince 
Bismarck’s intellect. Free-trade is not a popular creed. It 


‘ 
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is not popular even in Germany ; and its principles are so dif- 
‘ferent in kind from the guiding political principles of the men 
whose imaginations are chiefly concerned with the building 
‘| up and aggrandisement of great kingdoms and empires, that 
it is impossible to deny a certain breadth of intellect in the 
'man who, while concerning himself chiefly with subjects of 
the last mentioned kind, can grasp firmly the main doctrines 
| on which the truths of political economy rest. Deputy 
Richter seems to have reproached Prince Bismarck with 
i| being too much of a dilettante in the region of finance. 
Looking to his reply, we think that the reproach was very 
| far from justified. The wonder is, that being what he is in 
foreign policy, Prince Bismarck should have shown himself so 
little of a dilettante in finance—so completely master of the 
‘main principles of financial policy. 
| Prince Bismarck’s comments on the danger and folly of 
using the political exigencies of a neighbour as the oppor- 
tunity for extorting financial concessions, were perhaps more 





to be expected fim him than his intimations as to the 
folly of financial retaliation, because they came rather out 
‘of the political feeling and sagacity of the man than out 
‘of his intellect. Every true politician would feel at once 
| that it is a peddling and irritating manwuvre to squeeze a 
favourable tariff out of a Government plunged in the excite- 
ment of a great struggle, and not prepared at the moment to 
‘make another enemy by refusing an urgently demanded favour. 
But what Prince Bismarck said on the subject was so 
'characteristically frank and clear, that it is well worth record- 
ing for the instruction of all petty-minded statesmen who 
might be tempted to extort such an advantage at such a cost. 
It is a policy, says Prince Bismarck, like that of traders who 
seek to pick a quarrel with those who will not buy from them. 
“ Suppose that in the moment when we were compelled to go 
.“to war with France, Austria had said, ‘We will remain 
|“ quiet, and observe a benevolent neutrality, if you will 
.“ permit all Hungarian wines to pass your frontier duty 
“free, and grant usa like privilege for our sugar-boiling 
, “ ‘establishments,’ I do not know atthe moment what the answer 
“to it would have been. I think that if we had really needed 
“such neutrality at the moment, I skould have given the 
“ concession, as I am business man enough for that. But 
“ when we had got out of our straits, I believe we should sim- 
|“ ply have reintroduced our customs-independence, or should | 
“have awaited the moment for saying to the Austrian 
| Government, ‘ Now affairs lie differently; we not only ask 
“ «for the return of our concessions, but we also demand 
“ « some other corresponding concessions on your part.’ When 
“quoting the like, I am far from believing that such 
“ nonsense could be made the basis of a policy—-political 
“relations are so much more fluctuating than economical 
“ones. If Russia really were in so critical a state as to need 
“ our assistance and we were willing to hire ourselves at the 
“price of a tariff concession, who can guarantee us that 
“we may not in three years ourselves get into a similar 
' “ situation and need Russia’s friendly and neighbourly aid, 
“and thus have to welcome her political aid by tariff con- 
“ cessions on our part?” That is sound commonsense. No 
mistake can be greater than to use political engines for 
the purpose of extorting economical advantages,—first, b.- 
cause the economical advantages thus extorted are pretty 
sure to be temporary; and next, because they are quite 
{) sure to be regarded by those compelled to concede them as 
costly to themselves instead of ben fical, so that their 
prejudices are all stirred up against the true policy instead 
of in its favour. You must never present what is really to 
another’s own advantage, as if it were realiy a privilege to 
yourself by which the other loses and you gain, if you wish 
him ever to see that it is for his own advantage without any 
reference to your's. But besides all this, there is, as Prince 
Bismarck evidently sees, something of bad taste and bad feeling, 
| likely to lead to many more international quarrels than inter- 
national agreements, in the strat»gem of using the moment ot 
another State’s difficulty to priss it on matters of compara- 
| tively little significance, and not at all counected with the 
critical subject of the hour. 


_ Prince Bismarck has evidently grasped firmly that most 
| important truth—that the basis of all sound tariffs is a cleur 
understanding by the Governments which fix them, of the tru: 
interests of the nation on whose behalf they act, and 
that any attempt to substitute for this motive, either 
{a motive of financial revenge, or a motive of poli- 

















1 
tical obligation, confuses the whole subject, and is far 
more likely to lead to prejudices, misunders'andings, quarrels, 
aud that general troubling of the intellectual atmosphere 
which is so fatal to good finance, than to any step, even 
though that step be one of immediate expediency, which is at 
all likely eventually to promote a sound system of European |, 
finance. When Governments understand that their people 
will be richer, and happier, and better able to pay taxes, 
under a Free-trade system than under an artificial system of 
Protection, they will adopt the Free-trade system of their 
own accord, And till they do this, any at‘empt to threaten 
them into Free-trade by acting on their fears, wili only drive 
far deeper into them the conviction that by Free-trade is 
meant a system under which they will lose all which the 
other Government gains. That Prince Bismarck should see 
this as clearly as he does, amply proves that he is something 
more than a great Foreign Minister—that he is a clear and | 
| 
| 
| 


hard-headed thinker. | 








AMERICAN DIFFICULTIES. | 

THE anxiety with which all moderate men in the United 
States were filled by the doubtful result of the Presidential | 
conflict appears to be subsiding, but there is as yet no confi- | 

dence that the crisis will come to an end without a dangerous 
strain upon the Constitution. The double returns from | 
Oregon, Florida, South Carolina, and Louisiana, have led toa | 
sharp controversy as to the limits of the authority to be exer- | 
cised over the counting of the votes by tie President of the 
Senate, the Senate itself, and the House of Representatives. | 
It is asked whe'her the President of the Senate has any power | 
under the Constitution to say which of the two rival returas | 
shall be counted, and if not, where does the power exist ? The || 
Constitution is meagre and obscure in its wording. It says | 
that the votes of the electors shall be sent, under seal, to the | 
President of the Senate, and that he slall open them in the 
presence of the members of both Houses of Congress, | 
and “that the votes shali then be counted;” but | 
it does not say who is to setile which are the legitimate 
votes of two rival Oolleges claimiog to represent the || 
same State, nor does it say by whom the votes i 
are to be counted after the President of the Senate! 
has opened them. The Republicans contend that the Presi- 
dent of the Senate has very ample powers, and that i 
the Houses of Congress have, since the repudiation of the 
} 

| 

| 





twenty-second joint rule by the Senate, no powers at all. | 
But the precedents are apparently against them on both 
points. Mr Mason, who was Vice-President of the | 
Senate in 1857, expressly disclaimed any right to de- | 
cide whether a vote was good or bad, and the Houses of 
Congress vefore, as well as after the enactment of the joint 
rule, asserted their authori!y over the counting, and their 
power to reject votes, on the ground of fraud and other in- 
validating elements. But it cannot be disputed that, if the || 
President of the Senate be content to act as the mere tool of 
the party men who are determined to thrust Mr Hayes into | 
the White House at ail hazards, he can declare Mr Hayes 
electe?, and that bis declaration will be sustained by the | 
Senate and by General Gravt. The House of Representatives 
may contest the d cision of the President of the Senate, and 
may proceed to declare that their r-jection of the Republican 
returns from Louisian», for example, leaving no candidate | 
with an absolute majority, they are entitied to proceed || 
to the choice of one of the two candidates for whom | 
the members of the Electoral College have voted. | 
Their election of Mr Tilden would be opposed by | 
the declaration of the President of the Senate in favour of | 
Mr Hayes, and the latter would be enforced on the 5th of |} 
March by the Executive power of the Uuion, used without | 
seruple by General Grant. Whatever d:scontent might follow, | 
with perhaps local disorders in the South, there would be no | 
danger of any civil war. Tae shrewd Democratic leaders 
have promptly suppressed ai talk of this, which was doing 
mischief among the intemperate partisans of Mr Tilden in the 
West. The conduct of the Southern Democrats has been very 
creditable ; order has been, and we hope will be preserved, 
though General Grant’s interference in South Carolina has 
heen a source of real peril. 

The manner io which the Federal troops were used in 
South Carolina to prevent the Democrats from “ organising ” 
the Leg'slature in which they had obtuined a majority, leaves 
little roum for hope that the President will be moderate and 


| 
| 
| 


_ 
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constitutional 
Houses of Congress 
will not ke forgotten 





be precipitated in March next. 
how the President two or three 
| taining the “bogus” Legislature, which was set up by a 
| corrupt Returning Board, and afterwards condemned and 
| overthrown by Congress. But it may not be remembered 
how General Grant, when he saw his error and felt the sting 
| Of the elections of 1874, confessed that he had been wrong, 
| and put his repentance solemrly upon record. In his message 
| to Congress in January, 1875, he said in the plainest 
|language, “I ‘am well aware that any military ivter- 
|“ ference by the officers or troops of the United States 
|“ with the organisation of a State Legislature or any of 
“ its proceedings, or with any civil department of the Govern- 
“ ment, is repugnant to our ideas of Government. I can con- 
* ceive of not involving rebellion or insurrection, 
“* where such interference by authority of the general Govern- 
‘ment ought to be permitted or can be justified.” But there 


no case, 


Ee 


was no rebellion, no insurrection, no disturbance even at 
Columbia, on the 28th of November, when the Federal 
soldiery were placed under the control of the Republican can- 
didate for the governorship, with orders toexclude the Demo- 
cratic Members from the place of Assembly. It is not alto- 
gether astonishing that the Democrats, in their anger, 
should have ught of impeaching General Grant, though 
the more prudeot members of the party condemned and 


rejected a proceeding which would only have exacerbated party 
feeling, and would have failed to attain any practical result. 
T.- Senate under the Constitution, the impeachment 
| Court, and in the Senate the Republicans have still a strong 


is, 


majority. Ner is it very singular that, in view of General 
Grant’s high-handed intervention in the South, and of his 
determination to enforce the policy of his party at Wasbingtcn, 


there should b 
which the 
That j 


ai 


a renewal of the controversy about ‘‘ Casarism’”’ 
New York Herald started two or three years ago. 
journal has returned to the charge, and asks in a very 
curious article, “‘ What is President Grant driving at ? ” The 
Herald suggests that the President wishes to create confusicn, in 
order that he may snatch power cut of it for himself: “If he 
“ can get Hayes counted in by fraud it is by no means a wild 
expectation that the Democratic House of Representatives 
‘ will resist, and President Grant can then give such a shape 
‘ to the controversy as will afford him a pretext for keeping 
‘ possession of tne Government until another Presidential 
‘election. If he holds over on such a _ pretext we 
‘shall never have another Presidential election. If 
“ there should be a pretence of one the Cwsar at Washing- 

ton would manage to have the present difficulties come 
‘up again to afford him the same excuse for not relaxing 
“his grasp. If he tramples the Constitution in the dust for 
‘ such a creature as Chamberlain, what assuranc? can we have 
“‘ that he would not go to greater lengths for himself?”” We 
do not believe there is any serious ground for tbe apprehen- 
| sions to which the Herald gives such energetic expression, but 
we are bound to remember that the great New York news- 
| paper is nota party organ, and has lately written quite as 
| much in favour of Mr Hayes as of Mr Tilden. Its revival of 
| the anti-Cesarist cry is the sign of an atmosphere “ grown 
* electric.” 


OS 
Wwi- 


THE GERMAN COINAGE OPERATIONS IN 1875- 

We have received a copy of the /i/th memorandum laid ‘ol 
| the German Reichstag, describing the annual progress made 
with the transformation of the coinage. The report brings 
down the his‘ory to the end of last September, showing the 
| amounts of the old silver and token coinage withdrawn, the 
amounts of the new coinage, the amount of silver sold, and 
other particulars up to that date, and specifying what had 
been accomplished during the twelve months preceding. 

| First,—As respects the withdrawal and demonetisation 
| of the old coinage, considerable progress seems to bave been 
made—on comparison, at least, with what had been done 
|in previous years. The sum withdrawn of silver and token 
| money amounted at the end of September last to 30,082,000/, 
| of which 15,260,000/, or more than one-half, had been 
withdrawn in the twelye months then ending. Of 
isilver alone 29,982,000/ had been withdrawn, of which 
in the twelve months 15,159,0001. And the demoneti- 
sations had corresponded. As noticed in our columns, 
from time to time, various kreutzer pieces of the South 
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German valuation were resereruy in this year; also the 
} groschen, and the and ,',-pieces of the thaler valua- 


1 
30” ? 5’ 


| tion; and since then, on the 12th "Movember last, the 2-thaler 





| years ago interfered in a similar way in Louisiana, sus- | pieces and 4-thaler pieces have also been demonetised. As the 


result, the only pieces of the old coinages of Germany now 
circulating are the 1-thaler and |-thaler pieces, the circula- 
tion of 1-thaler pieces being, 
aware, the most important of these old coinages. The task 
of withdrawing and demonetising these old coinages has been 
simplified, and there is now only one step to take, but that 
step is undoubtedly the most important. 


The most important withdrawals of the year have been the | 


pieces of 2 and l-thaler of the thaler valuation, and the 
following shows in detail what has been done in this respect :— 
Wirnprawat of 2 and 1-Taater Pieces of THaLer-VauvarTIon in 
Twelve Months Ending September, 1876. 
Difference— 





Withdrawn Withdrawn Being Amount || 
to to Withdrawn in | 
Sept., 1875. Sept., 1876. Last 12 Months. 
£ £ £ 
Two-thaler pieces... 2,935,000 ...... 6,441,000 ...... 3,506,000 
One. thaler pieces... 3,792,000 ...... 8,175,000 ...... 4,384,000 
Total...... 6,727,000 — ...... 14,617,000 ...... 7.890.000 


The principal large withdrawal, besides this—except of the 
smaller money—has been of l-gulden pieces of the South 
German valuation, amounting to about 2,000,000/. Adding 
this to the above sum of 7,890,000l, we find that about 
10,000,0002 has been the withdrawal of the larger legal 
tender of Germany in the twelve months ending last 
September—z7.e., of the money for which gold may have to be 
substituted. 

Second, —The progress of the new coinage has been as fol- 
lows, although the figures are stated in a somewhat different 
way, and only show what has been done in the nine months 
ending September :— 

New CornaGe of Germany to the End of September, 4 6. 





Coinage in otal 
Coinage to Nive Months End- ( oinage 
End of 1875. ing Sept., 1876. to Sept., 1876. 
£ £ £ 
te 63,788,000 ...... 7,367,000 ...... 71,155,000 
on 8,212,000 __..... 7,662,000 — ...00- 15,874 000 
UIE iindaisudied 987.000. ...<<« _.* are 1,659,000 
ee 355,000 ...... 103,000 ...... 458,000 
Total... 73,342,000 ...... 15,804,000 ,...... 89,146,000 


The most important points to notice here seem to be (1) 
that in the nine months very nearly as much gold bad been 
coined as what there had been withdrawn of the larger silver 
money in the twelve months, showing apparently that new 
gold is required as fast as the old silver is witndrawn; and 
(2) that the coinage of new token silver had been very large, 


Lowever, as our readers are | 





very nearly 8,000,000/, which is a much greater sum than is | 


now needed to make up the total of token silver which the 
German Government contemplate having to coin. So far as 
the capacity of the German mints is concerned, there would 
apparently be nothing to hinder the manufacture of all the 
new silver coins yet required in a very few months. If 


there | 
is any delay, it can only arise from the want of a sufficient 


provision of gold to exchange for the silver on taking the last | 


important step of all, 
ready. 
The third point to notice appears to be the amount of 


silver available for sale, and the amount disposed ot. The 
total withdrawals of silver, as above stated, had been 
29,982,000/ up to the end of September; and, as only 


15,874,0002 had been coined, there is a difference of about 
14,108,000/ to be accounted for. This would not be the 
exact figure, for there has been a profit on some of the silver 
re-c oined, as will presently appear, but it is near the figure. 
There is no means of giving a full account of 
report; but we are told that up to the end of September, 
1876, exclusive of the old silver, nine-tenths fine, which had 
been taken for re-coinage, there had been taken for conver- 
sion into bars the sum of 10,248,000/ (2,176,939 
pounds weight), of which there had been sold 1,743,672 
pounds (or a nominal value of 8,216,000/), leaving, therefore, 
at the end of September last, about 2,000,000/ worth of silver 
in bars in stock. Besides this 2,000,000/, the German 
Government would have in stock in old coin the difference 
between the above 10,000,000/ and 14,000,000/, or 4,000,0002 ; 
but there is nothing to show whether this sum consisted of 
silver suitable to, and destined for, direct re-coinage, or of silver 
that would be taken for bars. 
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| loss or gain. 
| they have been trying to establish, was worth a great price. 
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On the silver actually sold it is recognised there has been a 
heavy lose. 





£ 
The nominal value being..............sssessceseees 8,216,000 
The net sum realised being...........essseeeeeeee 7,120,000 
Whore tow met dete | o... cccccsscccccscece 1,096,000 


|The reason of this partly is the loss of weight of the coinage, 
| which has to be melted up; but it is estimated apparently 


that about one-half the loss is due to this cause, the remainder | 


being due to the depreciation of silver. 

As yet, however, the German Government estimates that it 
has made a profit on its coinage operations. 
large profit on the token money and on the direct re-coinage 
of silver, and as yet there has been anet gain of 1,345,000/. 


think that a good deal of this profit must have already dis- 
appeared on the sales of the additional silver then awaiting 
disposal. We confess we can hardly understand the importance 
|| which appears to be attached in Germany to this question of 
A good coinage and monetary system, such as 


| 
| 








BUSINESS. NOTES. 

THe Daira BonpHoLpers.—The statement made on Tues- 
day last by Mr Goschen as to the Daira loan, certainly justifies 
the scepticism with which figures given by the Egyptian 
| Seoemy have for a long time been looked at in England. 
The statement put before Mr Cave, it appears, was— 

1, 740,000 
"652,000 


Gross revenue of Daira 
Expenses 


SOOO ee Cee ere ne ent eneeeee 
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| PN isvcisiehacsiinaneiwinnens 1,088,000 

But the true revenue actually realised was only 392,000/ in 
the year to which these figures related. And Mr Goschen 
seems to think that 500,000/or 600,000/ isthe maximum which 
ought to be calculated on. The “ Daira”’ is an agricultural 
and commercial business which the Khedive carries on, and 
its results, like those of all business, must be fluctuating. 
| Mr Goschen’s estimate, however, is certainly not too low, if 
| we may judge from his data, for in the three years of which 
| the accounts were submitted to him the net yield was only 
$21,000/, 358,000/, and 392,000/ respectively. The aggre- 
| gate debt of the Daira, both funded and floating, is now about 
9,000,0002, at various rates of interest, and in these circum- 
stances the Khedive makes a characteristic suggestion. He 
proposes to add to the security a new property called the 
“ Daira of the Civil List,” producing 60,000/ a year, and to 
pay 8 per cent. interest, and to employ any surplus over that 
rate as a sinking fund. But where the 720,000/ necessary to 
pay this 8 per cent. is to come from the Khedive, of course, 
upon these figures could not explain. 


— $$ 
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Tue Price or Surver.—Silver has again risen in price, 
and is now quoted at 58d per oz, and the Calcutta exchange 
has risen in sympathy to 1s 103d. And this is entirely to be 
accounted for in the manner which we last week explained. 
But it may be doubted whether the highest point may not for 
the present have been reached, or nearly so. So great a rise 
must have a tendency to bring supplies into the market. 
Germany will probably sell all she can; the Bank of France 
has a large store, which she may not improbably lessen; the 
new American, as well as all other mines, will hasten forward 
their production. At what point these sources of supply may 
send to this market an amount sufficient to check the rise in 
price now caused by the Oriental demand, is, of course, uncer- 
tain, Still the usual course of markets makes us apprehend 
that after so great and so sudden a rise there will be a pause, 
if not a reaction. 

Tue Russian Bupcer ror 1875.—The eompleted accounts 
for 1875, which have just been issued by the Russian Minister 
of Finance, show a very satisfactory growth of reveaue as 
compared with the previous year, and, what is more rare in 
Russian finance, a slightly reduced expenditure. In the esti- 
mates fcr 1875, the revenue was set down at 76,912,000/, 
and the amount actually realised is 79,267,000/, which is 
2,355,000/ in excess of the estimate. Compared with 1874, 
as will be seen from the subjoined table, there is an increase 
in the revenue of last year of 2,579,000/; but when the 
accounts are analysed, it is found that that is almost entirely 
due to exceptional payments, which cannot be said to come 
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| usion of some of the provincial accounts with those of the 
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arrears, &c., by railway companies; and if these be dedueted 


There has been a | 


| certainly satisiactory. Turning to the expenditure, we find 
/This was up to the end of September last, but we should | 


| by supplementary estimates to 76,914,000/, while the actual 


| under the category of regular revenue. In 1875 there was a | 
| rency which does not corre spond with the standard of the former, i 
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_ State, in consequence of which the provincial exchequers have 
| been called upon to hand over about 1,644,000 to the 
Government. There have also been some repayments .. 





from the surplus it will stand thus :— 


& 
Surplus shown in Budget.. 2,579,000 


Less—Exceptional payments “by provinces. ‘es. «ns. £1,644,000 
Payment by Kiew Brest Railway .. erececceesccosce cases 311,000 
Ditto by Great Society of Railways .. tee cerscecesesesecssceeses 304,000 





2,259,000 

Susphun of Segulae: PCCM sii. ccteicsecscassnisicstncdiciucecccsetdiés 320,000 
It is to be remembered, however, that 1875 was a year of 
considerable commercial depression, and that the revenue 
in such circumstances has continued to show elasticity is 





that the Budget estimate was 73,895,000/, which was raised 


outlay has been only 74,692,000/. There is thus a balance 
to the good of 2,222,000/, and the total expenditure for the 
year is about 14,000/ less than in 1874. Deducting the 
total expenditure from the income, there remains a surplus 
of 4,575,000/, but from that has to be deducted a sum of 
1,504,0002, which has been placed to the credit of the 
Ministers of War and Marine, to meet expenses not included 
in the Budget, and the net surplus for the year is, thesefore, 
3,271,0002. In the expenses of the Ministry of Roads, it will 
be observed there is an increase of 232,000/, which is more 
than accounted for by the increased payments which the State 
has been called upon to make in connection with its railway 
guarantees. These payments amounted in 1874 to 691,000/, 
and in 1875 to 1,136,000. 





Owing, however, to an alteration in the mode of sub-dividing 
the accounts, the separate items for 1874 do not correspond 
with those in former Budgets, although, of course, their total 
is the same :— 
































RECEIPTS, 
1875. 1874, Increase. Decrease. 
£ £ £ y 
Direct taxes......+0. 16,137,000 ... 16,106000 ... 32,000... 
PROMOS occeccccccocecescosceccoece 2,008,000 ... 1,858,000 ... 150,000 ... : 
Alcoholic ee evece 27,138,000 ... 27,610,000 ... eee ose 472,00 
> TR ROMANE Re 1,552,000 1,605,000 ... as 53,000 
Tobacco excise .......0...... 1,460,000 ... 1,476,000 ... 26000 
Be: t sugar excise .....,....0 437,000 ... 531,000 ... cco s 94,000 
MORIN of sacs, ese cdcate 8,578,000 ... 7,754,000 ... 824,000 ... aa 
Sta pps.. ; 1,342,000 ... 1218900 ... 124,000 ... 
Reg! stry : an nd t rece cord d jues.. 1,050.00 ... 998,000 ... 62000 ... 
Passport dues, tolls, &c. 823,000... 900,000 ... 23.000 
Pu sts, telegraphs, wine 
Anes, XC. ...ccccccccccccese 3,021,000 ... 3,082,000 ... eee 61 800 
Railways 2,751,000 ... 1,747,000 ... 1,004,000 .., ene 
Other recvipts from 1 public 
domaius ......... ee 9,822,000 .. 3,412,000... 110,000... Me 
Miscellaneous ...............++. 6,918,000 ... 4819900 ... 2,089,000 ... bee 
Receipts “pour ordre”...... 2,630,000 ... 3,673,000... ese --» 1,148,000 
79,267,000 ... 76,688,000 ... 4,418,000 ... 1,839,000 
ae . ; 3,839,000 
Met IMePeROBic<ceccccescesscoees / a - 2679,000 
EXPENSES. 
1875. 1874. Increase. Decrease. 
£ £ £ £ 
Public Debt 14,778,000 ... 13,962,000 916900 ... 
Grand Offices of State ...... 341,000... 356,000 ‘ 35,000 
heligion a 1,322,000 1,321,000 ; 1,000 ° 
Imper ial House 1,577,000 ... 1,660,000 ... 73,000 
stigietey of Foreign Affairs 384,000 366,C00 18,000 . 
War ceseeeee 26,122,000 ... 23,716,000 406,000 
Marine...... . 8,656,000 ... 3,606000 .. ose : 41,000 
— Finance . 10,962,000 ... 12,784£00 ... eee 1,822,000 
—_ Domains...... a 2,838,000... 2,763,000 ... 85,009 aa 
interior ... 7,206,000 ... 7,127,000 79,000 
Education 1,970,000 1,822,000 : 148,000 
—_ Roads ..... 2,375,000 ... 2,143,000 ‘ 232,000 
oe Justice 1,738,000 1,730,000 ‘ 8,000 4 om 
Control of the Empire 290,000 ... 297,000... eve . 7,000 
Stud ebvowseduocens 107,000... 97,000 ... 10,000... ove 
Justiee—Pola nd . ‘ 118,000... 117,000... 1,000... ° 
Civil Adminstration of 
Transcaucasus ..,... $49,000 959,000 10,000 
74.692,000 ... 74,306,000 1,939,000 . 1,953,000 
Less inerease sauaenwatiuanednnnl sigutc oun nnuepabinanenidiamaeesine 1,939,000 





14,000 


Tue New Austrian ious witiaieti not t offered for sab-. 
ecrip‘ion in the London money market, the loan which Austria 
(not Austro-Hungary) is now eadeavouring to raise has many, 
points of general interest. It is a gold loan; the subscriptions’ 
are payable in gold; the interest, or rente, ia to be paid in 
that metal too. Without assigning specific reasons for the) 
desire of the Austrian Government to carry through the opera- 
tion on a gold basis, it may yet be pointed out that, to raise a 
loan in silver, or in Austrian currency, would make its market 
value very uncertain, as both silver and Austrian paperare 
subject to great fluctuations as compared with gold ; and more- 
| over, as it is issued in Germany aud Holland, as well as Austria 
itself, the loan could not very conveniently be raised in a cur- 


Net decrease . 








The following tables compare in | 
detail the receipts and expenditure for 1874 and 1875. | 
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countries. From the Ge srman papers we gather some ‘det ails 
concerning the issue, which is for 40 million gulden gold 
(about 4,000,000/); the interest is to be 4 per cent. 
per annum in gold, and the issue price is fixed at 56 





per cent. The Government will therefore obtain about 
2,240,000/ by the sale of the new securities, and 
the return to the investor will be some 7°15 per cent. 


The subscriptions are not required in one lump, but may 
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| Egyptian securities, aud it now holds Egyptian Treasury bills 














[Dee. 16, 1876. 








—_———-_ — -__ 


its discounts to a maximum of about 1,100,000, it has 
‘ngaged largely in speculations in foreiyn, and especially in 


and bonds to the nominal value of 6,700,000/. The consequence 
is a present lock-up of capital, 


with the prospect of an ulti- 
mate heavy loss; and with their resources thus crippled the 
directors confess themselves compelled “to endeavour in 
“some way to make sufficient provision against eventuali- 
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extend to the 16th March next, in the following instal- “ties.” That object it is hoped to attain by a 
ments :-— union with a kindred society, the Oredit Agricole ; 
5 % on applicaticn. \ the business of which consists in making advances to 
- p OR oe “ary, 1877 ; landowners and aguentasiots similar to those which thea 
A % on oth Janus . id. ° 
14 % on 16th February, 1877. Credit Foncier m»kes upon house property. It is expected | 
14 & on i6th March, 1877 that in that way “the cap'tal of the Credit Foncier will be 
increased by 1,600,000/, and as that company has the right 
|r, alk 0 a LOOM ge — f inal capital. 1 with to issue debentures to the amount of twenty times its capital, 
y t 0 y ‘ 77? : 
e cost o ws oan to 2 “s a voee, - — = 1 ite lending powers will be increased by 32,000,000. The fact, 
ormer issues, is also given, the ner rates paid for previous saben ieee 
loans being ascribed to the aveneiieds of 1859, 1865, and | however, that the Credit Poncier has already had recourse to 
1866 , | such vicious modes of employing its resources as that to which | 
— Rete | O ference has been made, suggests the idea that its capital is | 
° : re £ ead ¢« sate i lay + } i Meath 
| issue Price. Subscribers, | #lready greater than it can find employment for in its legiti- 
Loan. % ¥ mate business. An addition to its amount, therefore, may 
| 5 % English loan, 1859 C756 ue. 7°30 bring with it fresh dangers, especially as it is stated, in the | 
»- ‘ 5-GR ‘ ° : ; } i 
5 : . oes setreecnceeneeeesneeesceceessereeens a. seeees ° ca report of the Credit Agricole. submitted to the meeting, that | 
| 5 OL LOOF cesses covvesccsesccccscrsseccveeces COU savees vd . 3 : ’ ' “— . : - | 
ee NE OE icin soba nen vavinesuncoos FEBS  osesse 6-60 the socie ty has been compelled to seek a certain compeas | 
5 ¢Y French loan of 1865 ............ce.ceeee B125  ccesce 8-10 ‘sation for the losses it has sustained in its operations 
| EERE aaa e BSBO  occsce 8°50 |  agricoles, by participating in the operations of financiers.” | 
| ORES 37512 naases 6-70 , | 
| 4 & gold (present issue) ............0000 sis MI cicsans 7-15 
. . | Tue Increase or Goons Trarric on Enouisn Rariways. 
| Tas Orepir Foncirr or France.—The affairs of this —Beyond the favourable fact that the later weeks of the cur- 
company have of late been pretty much a the public not | 274 half-year have been attended by an increase of traffic 
a ° . . ° ° 
of France only, but of this country also. It is an institution receipts on the railways, while the earlier weeks showed an 
| which was founded with the sanction and the aid of the | ,}..)ute decrease. the following figures will show that in the 
| French Government for the purpose of lending money on ee ey : ee ae 
main the improvement has taken place in goods traflic, which 
| mortgage to the proprietors of immoveable property in France, | oi von } + , P 8 . 
: ; ; . ny | Bives it a still more favourable character :— | 
oT ts ob .T Se ae ace a 
or of usit § money in any other way Saving ‘0! its © je IncrEAsE of Trarric Receipts on the following Lines during the Past 
to facilitate loans on immoveable property. The funds for 93 Weeks, Compared with the same Numoer of Weeks in the 
that purpose were to be provided by the issue of debenture | Corresponding Half of Last Year. 
{ bonds, and the company was further empowered to receive | ao _ From From 
i ‘al assen gers. Gc 8 
deposits to an amount not exceeding 3,200,000/. One-third | ay Pa ‘ae —_ 
| Of these deposits it was at liberty to employ in ordinary dis- | Gost Rastern cccccccccccccoccocesee 45.454 ... 23.754 ... 21.700 
count operations, but the remainder were to be employed like | Great Northern  ........0...sseeeeee 84,498 ... 3601 ... 30,897 
the rest of its funds, in transactions which it was hoped would | Lancashire and Yorkshire ......... 11,742 - —4,079 ... 15,821 
. ( ‘ ili ar Uv er. . 3 « 7a5 9 55 
promote the growth of real property in France. At first the ee = ree a a enancion ane ” pred = “em 
. . 400DG0N and Worii- SULCTN .oeeee —_ 00 coe “OVS eee — 2,0 
company appears to have adhered to and achieved a decided London and Brighton ............... iat ses 480... A 794 
| success in the business for which it was founded. | Sheffield .0..........c00 ceseecceseeees —19,470 .. 2,862 .., —22,382 | 
The report for 1875 showed that advances had then been | Midland ..........sescsseseseseeeeeres 85,223 ... 55,214 ... ~ 30,009 | 
made to the amount of 62,000,000/, against which the | ee paabiieee iain ee eee nae me -_ i 
° { MOULN-HASLOID ....cecccccee Ceccccccce —J000 ... —o,Uit cee i 
cc ’ ’ 
company had issued 56,000,000/ debentures, and at the | Groat Western .s.vessccssereserseses 19,416 ...-19,252 ... 38,668 
recent meeting it was stated that the advances had | iano devas —— | 
increased to 64,000,000/. But, unfortunately, the Credit | 133891 ... 10005. ... 114,726 | 
Foncier has not confined itself to its legitimate business. In |  * The totals are tose of each week’s return by the companies, and differ in some | 
. : . : ases from the aggregates officially p ished, the latter sometines including an } 
direct violation of its statutes, which, as h Ss b en said, lim t adjustment to actual dates, which renders them unsuitable for vur present purpos 
sgl ee een Ciiinntietg ia 
THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and Deesmber 9, 1876:— 
REVENUE AND OTHER KECEIPTS. EXPENDITURE AND OTHER PAYMENTS 
—— — — 7 - = - a SSS 
Budget Budget 
|E istimate | ToTaL ExcHeQuer RECEIPTS Estimate TOTAL ExcHEQcer IssvuEs 
| for ———_— for ———— —--—_ = 
| 1876-77. To Dec. 9, 1276. Same time last year. 1876-77. | To Dec. 9,1876. Sametime last year 
Balance on Ist April, 1876— £ £ £ £ | £ EXPENDITURE. £ £ £ £ é 
Bank of England ........ eocecccces os 3,826,896 | 4,662,261) Permanent Charge of Debt ...... *27,700,000 18,931,392 18,767,966 
Bank of Ireland...... ereccvece . 1,292,691 ___| 1,603,061) Interest on Local and Temporary 7 
si ———mmeee| 6,119,687 } 6,265,322 ee ay *160,000 69,125 17,500 
ial REVENUE, — , ‘ | | Interest, &c., on Exchequer Bonds . , 
JABLOINS ....0cccccc0e0. eoeceece ecpecocese |20,250,000 13,911,000 13,892,006 (SUZ) ......0ccccccccrsevcscseseeees *150,0 75,000 
| Excise 27,624,000 18,309,000 17,904,000) Other charges on Consolidated 
- | Stamps 11,000,000 7,378,000 7,43 000} Fund ; es ceseececee’ 1,590,000 1,107,429 1,065,254 
| Land Tax and House Duty . 2,500,000 593,000 } 2 eed Supply Services  .......scssessssoee ++ $48,557,000 3} 506,767 31,322,824 
Property and income Tax ......... 5,268,000 1,214,000 | 1 227,090) 
ETT 5,950,000 4,293,000 | 4,3 3,000] * As stated in tLe Budget 
Telegraph Service 1,325,000; 900,000 840,000 + As granted by the Appropria 
SEAPUNID EADED crccenccscncenessnnceneses 395,000; 265,000 260,000) tion Act. 
Miscellaneous .......cccccccccceceee i 4,100,000) 9,094,568 2,976,312 2} 
saat cniiaileaiaiie een state eaiinneie oe 
SUID. nutenereivinns ereseseees 78,412,000) 49,957,568 49,437,312 Expeuditare ...coccescocceses 78,157,000 51,689,713 51,173,544 
OTHER RECEIPTS. | 
Money raised for purchase of shares in th« 
Suez Canal (balance of 4,000,000/) 700,000 eee OTHER PAYMENTS. | 
| “ne - under various Acts, repaid to the! Advances under various Acts, issued from 
PNEEIUT schncedenssenstconssceviusnceuseeneesne } 1,085,312 1,346,996 the Exchequer .+s....++.. erecececcecsecseceoces | 2,882,989 3,156,314 
—~ — for foitifications and military; | } Expenses of fortifications and military] 
barracks ..... 560,000 | 250,000 DWRSTROND ..cococcescescccccvsncccsveccsosoooccsoes 500,000 250,000 
Ditto, for local loans, by Exchequer ‘Bonds 1,000,000 1,250,000, Exchequer Bills paid off .......... eecenoseccoees 82,100 17,500 
Temporary advances, not repaid ooo ove | Surplus income applied to reduce Debt...... 331,867 
——-——| 3,285,312 —_——| 2,846,996 | 3,465,089 3,755,681 
| | Balances on 9th December, 1876— } 
| Bank of England ........ coceccoscccccecocsocce| 2,689,209 | 2,706,202 
| Batti OF Teekemd cccccecccccnsssessecocenenenses |=6BIO AIS | 914,203 
|| 3,207,665 -| 3,620,405 
} Pa liasnipesaitinate | cemaehiate 
} Totals ..coccroroccerccercccccsoocenevevevccsvcccocecce SG, RER, 40 158,549,639 Totals ...ccccccccorecoressssevcccerscnecensccccccceccsf Oe Peny aed 58,549,630 


il 


Lt 
“<4 














Dec. 16, 1876. ] 


The following are the Receipta on account of Hevenue 
during the week ending December 9, as compared with the | 
corresponding period of last year :— 





— 

















Receipts of 


Corresponding | 
Week Ending 


Period of 





Dec. 9. 1875. 
£ £ 
OUBtOMIB,...ccccccccseccsoscccee 558,000 ...... 405,000 
TROND... cin wesenesndesssncanen 657,000 ...... 307,000 
SOURTRDIN:. «. avaae+ercvesencaseens eo 251,000 | 
Land Tax and House Duty TP iseses 5,000 
Property and Income tax... 13,000) 200.5. 5,000 
Post Office...rcoccccscccecesece 256,000 sosces 289,000 
Telegrapns ccsccosesesccocces nil. evecee nil. 
COUN: FED sactvicsccvsavicns nil. coeene nil. 
Miscellaneous ... .cccccccece 76,994 — ..ccce 46,890 
Total .......c.cccceeeee 1,799,994 ...... 1,308,890 * 


j is no increase of note in the dis ouats in 


The total receipts of the previous week were 1,589,887/. 


The Exchequer issues of 


the week on account of expen- 
diture were 966,973/, 


viz. i— 





if : | Discount is easy, commercial paper being in demand at 1{, 

ne ey . debt seioracennunet saeco — | bankers’ bills at 1$, and bills of the haute banque at 1 per 

nterest on local and temporary loans Sa - cent. Exchange on London is firmer, 25f 1l6c being paid 
Interest, &c., on Exchequer Bonds (Suez) ..... ° nil. for bills at sight, and 23£ 18c for thr aniial : Sh 

Other charges on Consolidated fund ............++ nil, . is SE oe C 10r — m mnths paper. ort 

SRREMRIEIN  sixnsncssdicsaiieesshenadavebecssenee 934,432 German paper is unchanged at 121} at three months, and 4 

— | per cent. for the days matured, corresponding to 81 marks 


966,973 
During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 


follows :— 





| Commercial bills discounted, 


Bank of Bank of 
England Ireland. otal. 
£ £ £ 
Balances oz Dec. 2........ 1,842,291... 599,656 ... 2,441,947 
_ Dee. 2,689,209... 3,207,665 





518,456... 





765,718 





I, oc cngasnuvesauden 
PR coax: cntbaiersniis 


846,918 ... aoa = 
81,200 ... 











Jorctan Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPON DENT. ) 
Paris, December 14. 


The returns of the Bank of France for this week, last 
weeh, und for the corresponding week of last year, are as 
f uw — 

DEBTOR. 
Dec. 14, _ Dec. 7, 1876, Dec. 16, 1875. 
t f c t ; 
Capita) of the bank...... esesee 182,500,000 0 152,600,000 O ... 182,500,000 0 


Profits in addition to capitai 
(Art. 8, Law of June ®, '57) 
Reserve of the bank and its 


8,062,313 54. 8,002,313 54 see 8,002,313 54 


Dranches .......cccccccceeeeeee e 22,106,760 14 ... 2,105,750 14 .. 22,105,750 14 
Reserve of landed property. 4,000,000 O ss 4,000,000 0 ss 4,000,000 0 
Special reserve ......ceecsereeees 20,714,208 97... 20.714,209 97 ... 24,364,209 97 
Notes in circulation....... seeee 2,543,678,825 O ... 2,541,143,600 0 - ... 2.364,061,330 0 


Bank notes to order, recel)is 
payable at Sight......ceceeeres 
Treasury account current 
CTEUILOF ....cerseeeeseees esccces 
Current accounts, Paris...... 
Do branch, Danks .....0006 
Dividends payable .....+-.00 
Interests on securities trans- 
ferred or deposited ......00 
Discounts ana ey inte- 


25,001,784 28 ... 24,331,021 64 .. 10,456,928 48 
88,763,756 2 .0 
375,054,486 32 oe 
39,801,234 UO ses 

1,304,255 O se 


89.617,903 79 ... 208,469,535 47 

376,635,973 15 ... 228,804,376 2: 
43,851,364 0 ... 32,095,931 
1,423,980 0 see 1,482,336 0 


of 


3,311,952 96 see 3,850,789 17... 


3,028,397 51 


GOIEB ceccccsocreee eccccoseses 9,404,193 70 oe 8,736,253 41 ... 15,551,825 56 
Rediscounted the. ‘jast six 

“a ee sssaninniiahiiaa 1,896,933 8 ss 1,896,933 8 ss 2,618,665 59 
Bills not disposable .......... 2,360,168 79 sss 2,100,661 64 we 9,582,567 3 


Reserve for eventual losses 
on prolonged DILIs  ......000 


900,000 0 ... 
Sundries .......... iinetinniinneite 


17,168,571 56... 


9,000,000 0 av 
16,933,803 95... 


4,601,750 20 
38,545,413 82 


«++ 3,159,661,833 3 

















oes. 3y354,055,765 36 
CRiDITOR. 
Casa in hand ana in branch f c f c 
banks ... .. 2,175,026 01 62 ... 2,174,451,083 43 
Comme reial | bills over- “due. peo 112,172 81 wee 


3,356,934,057 48 


e 
wee 1,644,939,982 67 
185,026 76 ws. 1,657,135 53 















not yet due....... eocses eseseeee 219,145,489 30 ... 218,850,733 38 ... 286,747,699 41 
Treasury bouds........sccccees + 338,845,000 O ... 338,845,000 0 .. 566,412,500 vu 
Comuiercial bills, braneb 

ES eee cscesces 216,621,408 0 ee 222,536,320 O we 276,069,115 0 
Advances on deposits of 

bullion secssecse 17,407,800 O ceo 15,715,000 0 ave 8,588,300 0 

Do in branch banks... 1,464,400 0 seo 1,466,900 0 os 10,997,000 0 
Do in French pubiie 

BECUTILICS....00...cceceeeen 28,116,300 0 ave 27,828,600 0 ws. 27,272,200 0 
Do by branch banks...... 21,197,000 0 .w. 21,185,500 O we 17,725,650 0 
Do on railway shares 

and Cebentures.cc.cco 16,334,900 0 we 16,288,000 0 ww. 14,852,700 0 
Do by branch banks,..... 12,976,300 0 ss. 13,081,000 0 «. 15,007,200 u 
Do on Crédit Foncier 

DOMED coccsccccccsccsoscocs 1,299,300 0 ee 1,272,500 0 ss 1,262,100 
Do branches  c..rcccsscoee 724400 0 ase 791,100 O see 657,100 0 


Do to the State (Con- 
vention. June 10, 1857) 
Covernment stock reserve... 
Do disposable......cccccsese 
Rentes lmmobiiisées (Law 
Of June 9, 1857)  ceercceceeee 


60,000,000 0 a 
12,980,750 14 w+. 
76,313,613 82 s+. 


100,000,000 0 ss 


60,000,000 0 .«.. 
12,980,750 14 a 
76,313,613 82 ... 


60,000,000 0 
12,980,750 14 
67,329,613 82 


100,000,000 0 ws. 100,000,000 0 
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bank and landed pro- 

Perty branches ....00-ssceeree 9.% 54296 0 .. 9,059,898 0 ... 747,645 © 
Expenses of management ... 4,857,432 21 ... 4,747,709 41 ... ‘er 579 42 
Employ of the Special 

BPI cortdsimsaniedietendune 20,714,208 97 ... 20,714,200 97 ... 24,364,209 97 

BPR citcnniisienectintnsresesen 20,796,261 49 ... 20,582,112 57 ... 12,333, 352 7 
TOR cenncieninetaeaminins 3,354,058,765 36 ... 3,356,934,067 48 


' an increase of a million and a half. 
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Hotel and furniture of the 




















The above return, ¢ compared with ‘that for the preceding week, 


| 
.. 3,159,661,833 3 
exhibits the following changes :— 


INCREASE. franes. 
Circulation oeehtdbeibbdehenne: sobubedncion 2,535,225 
RN iid cceadiane cadens epee am iweeauniente geneseias 575,718 | 
DECREASZ irancs. 
Treasury account .....0....e000 eaknaeaaae idasuens 854,147 
PEROT ORORIEG sa cnc icccctcncctcatecnceeesdsin 5,662,117 


Discounts ; 5,670,156 
The variations this week are of little importance. Although 
to-morrow, is one of the two great pay d: ays of the month, there | 
Paris, the abun- 
dance of idle money and the widening of the margin between 
the Bank rate and that in the outside market diverting 
bnsiness from the Bank. The advances on bullion have again 


a ‘ 


ae ee 


25 per 100 frances at Berlin. The price of silver 1,000 fine 
has advanced to 3 per cent. below the mint price, equal to 
58$ pence per ounce standard. The demands are solely for 
manufacturing r purposes, for which in normal times, a value 

| of a million of franc 8 is required weekly,and now, at the ap- 
proach of New Years’ day, the consumption is nearly doubled. 
Asmall supply is being obtained from Constantinople. A 
parcel of Mexican dollars were sold here to- day for exporta- 
tion at 5f At Vienna, yesterday, the premium on 
silver rose to 118 florins paper per cent. 

The Bourse has shown great firmness during the week, due | 
to the better prospects of a pacific settlement ‘of the Eastern 
complication. The Ministerial crisis was little heeded by | 
speculators, notwithstanding its long duration, to judge from 

| the little effect produced by the termination of it. Rente has 
generally risen a few centimes each day, the gain in the week 
being 4. Little business for the account is being done, but | 
the cash purchases continue large, the Receivers-General | 
taking an average of 50,000f of Rente each day. Bankin 
shares have been heavy; Credit Foncier have lost 30f, an 
Credit Agricole 10f. Credit Mobilier have, however, a smail 
recovery, notwithstanding the internal dissensions in that com- | 
pany, as it is thought that whatever may be the result of the 
present proceedings, they can scarcely fail toturn to the advan- | 
tage of the shareholders. Franco-Hollandaise Bank shares, 
which were a short time back above 400, have receded to 325. 
There are rumours of a probable change in the direction of 
that establishment by the retirement of M. Phillippart. Rail- 
way shares all command better rates, the largest rise being in 
Northern. Suez Canal shares have been the. medium of good | 
business, and the present rates, which show a recovery of 
17f 5%e, are not the highest of the week. Egyptian securities | 
are heavy; the Khedive loan of 1870 has lost 20f at 210 | 
since the last meeting of Egyptian bondholders in London. | 
The bonds of the unified debt have gone back from 240f to | 
236f 25c. Subjourned are to-day’s prices for the account :— | 
December 7. December 14. 


nen 


325c. 






f c¢ ae 
OGD cdaactudens stecsesatectacceens, 00 RAR cones TO Ote 
i re ene. eS | 
Italian......... Pee ee 
Obtomam Fives ..ccccccosccseccsesce EO GO -cinens 10 90 
Ottoman, 1869 ........ plein = Om - scusas 58 75 
Russia, 1870 ...... poneeeennsenennnas |, a 83 
Spanish Exterior ... ..........00 NSF cescce 144 
MV, 1ST io ccccsvccsoscsess io 206 nce 2 
Do 1873 ....... dea tiiiateloa mace aii ee Hci . 248 75 
Bank of France (cash)............ 3739 O ...... 8700 0 
Comptoir d’Escompte .....-c0002 687 50 .....- 680 0 
CON FO cncisicnnim C8 TH ica Ce | 
Credit Mobilier nacienaees ee Saka ae | 
Sociéte Générale .............06. on RISTO wee eee j 
Banque de Parisetdes P. B....... 1030 O .,.... 10386 25 | 
Parisian Gas ..... nia with eemninaed - 1812 30 .....-. 1912 50 | 
Northern Raiiway........-. 126) O ...... 1277 50 
Western .......... daesaae al 665 0 .... 675 O 
SINNED cnudansodwaterinn 1040 0 ,..... 1040 O 
PIE ga crataicenaiicediad or taies CIO 0 ic GF GO 
Paris-Mediterraneau ..... ...... 987 50 ...... 992 50 
MINIS sxdscndiscdunnedininese seieten 200 OD nes Oe | 
South Austrian Lombard.. tome 100 36 wa ee 
Suez Canal, shares .......ccccee i CP '0.nwes eee 
Do delegations .......ccccocccces 532 50 «. 547 50 


M. Léon Say made an inte resting state ment of the financial 
situation and that of the Treasury a few days back, on the 
opening of the discussion on the estimates of receipts in the 
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Budget of 1877, in the Chamber of Deputies. The Minister 
may be thought to have taken a rather pessimist view of the 
position, but it must be remembered that he was defending 
his revenue against a number of proposals for reductions of 
taxation, generally to be balanced by a diminution in the 
amount. of the 1eimbursement to the Bank of France, which 
payments the proposers appeared to consider quite optional 
with the G: eandnnents The previous speaker had asked for 
no less than the abolition of the duty on chicory and a reduc- 
tion in that on sugar, which would have deprived the Treasury 
of a sum of over 60 millions of francs. The Minister com- 
menced by expressing satisfaction that the credits, after 
revision by the committee, presented a difference of only 
288,000f from his own original estimate of 2,736 milhons of 
francs. To show that that amount of taxation was not 
beyond the strength of the country, and that the national 


wealth had increased as rapidly as the burden on the nation, | 


he gave the results of a table he had drawn up exhibiting the | 


capital value of the property on which succession duty had 
been paid at different periods, c ympared with the revenue of 
the same years. In 1840) the value of the successions on which 


duty was paid was 1,608 millions of francs, and the ordinary | 


revenue of 


the year was 1,035 millions, or 63 per cent. of 
the forner sum; twenty years later, 
had imereased to 2,468 millions, and the revenue to 1,554 
millions, or 63 per cent.; and in 1874, the last year for which 
the returns can be made with exactitude, 


risen to 3,749 millions, and the 2 


re ceipts to 


66 per ce The heavy taxation of late years had, therefore, 
not’ formed an obstacle to the development of the public 
wealtli. He, however, warned the Chamber not to indulge in 


illusions from the apparent surplus of 120 or 130 millions the 
revenue would show this year on the estimates. If the increase 
in the revenue compared with that in former years, there 
wus m for satisfaction. Compared with 1875, 
the augmentation in 1876 would be only 1) or 13 
per cent., while the average in other years had been from 3 to 
4 percent. He did not believe that there was a suspension in 
the’progressive development of the public wealth, but that the 


was 


less reas 


1 
il 


country was feeling the effects of crises that had occurred 
abroad: In the meantime it would be imprudent to base 
financial operations on previsions of an increase of 3 or 4 


per’ cent., which might not be realised. The 
answered the reproach of certain persons who uaintained that 
the Government, in reimbursing annual y 150 or 200 millions 
to the Bank of France, was devoting too large a sum to the 
amortisation of the public t, and that there would be an 


advantage in employing 


Minister next 


dep 


some of the most burdensome taxes. The fact was, he 
said, that the milliard which had been reimbursed 
to the Bank had not been paid from revenue, but 
by borrowing elsewhere, although not by an_ increase 
of the funded debt. The years 1872 to 1874 left an 
aggregate deficit of 226 millions, which was borne by tle 


floating debt ; annuities representing a capital of 286 millions 
were created to indemnify private individuals for property 
destroyed during the war, with amounting to 222 
millions for railways, canals, &c. ; credits to the amount of 
385 millions have been already opened for the new liquidation 
account ; and special Treasury bonds at five and six years’ 
date have been issued for a sum of 276 millions, independently 
of the ordinary short-dated Treasury bonds; and further 
credits for a sum of 400 millions wiil be required for the same 
account, Those sums, added to the 450 millions which re- 
mained to be reimbursed to the Bank of France between 1877 


others 





and 1879 (112 millions has already been paid in advance 
will thus absorb the 150 millioz : li to thé 
amortisation for eight years. The requirements of th 
liquidation accownt will probably not e - there, for the 
Government expects fo be obliged to apply the 150 millions 
direct for a further period of three or four years, so that 


that operation will not be definitively closed before 1889. If 
it was attempted to reduce the amount of the annual amortisa- 
tion, by spreading over a greater meaner of years, say, to 
1895, it would cease to be a Tre asury operation, and become 
loan, and he was convineed that the Chamber would support 
him in his. resolution not to re-open the great bo 1k of the 
funded debt. Referring to the short-dated ordinary Treas sury 
bonds, the Minister said that the amount in cir 
only 87 millions, although the Treasury was authorised to 
issue for a sum of 400 millions. The present small amount 
was by no means disquieting, for, should any pressing needs 


a 


culation was 


arise, 2m increase of } or 4 per cent. in the interest allowed 
would immediately "bring y in as much capital as was 
necessary. ‘The ‘Tre: asury operations had never been 


accomphshed with such facility as at present, and in that 
respect he might describe the situation as magnificent. The 
Budgetary situation was, however, less favourable for the 
settlemeat of each year, because more and more difficult. That 
of 1876 was easy; that of 1877 was more laborious ; while the 
balancing of the receipts and expenditure in the Budget of 
1878, which he was now preparing, was so difficult that he 





part of that sum in a reduction of 


in 1861, the successions | 


the successions had | 
5CO millions, or | 


f 


of the 





seareely knew how he should ’be able to accomplish it. In con. 
sequenee of supplementary credits which had been, or would 
be presented, he still required a sum of 9 millions to cover the 
expenditure in 1877. In 1878 the case was still more 
embarrassing, for he had to provide for an increase of 
100 millions in the expenditure, and he could only count on 
an augmentation of 40 millions in the receipts. The conclu- 
sion at which he arrived was, that the Government was not in 
a position to do all that it desired with the view of developing 
the public wealth. It could abandon none of its resources, 
and, if it were deprived of any, it would be paralysed. 

The Suez Canal Company has cailed a meeting of share- 
holders for Wednesday, the 10th January, to ratify the con- 
vention signed on February, 1876, between Colonel Stokes and 
M. Ferdinand de Lesseps, for modifying the arrangement for 
a successive reduction of the surtax established by the Inter- 
national Commission of Constantinople. By the original 
arrangement, the surtax of 3 frances per ton was to be reduced 
50 centimes when the net tonnage of the shipping using the 


Canal reached 2,100,000 tons during the preceding year, and a 


further 50 centimes per ton for each additional 100,000 tons. 
The new convention substituted for that arrangement a suc- 
reduction at fixed dates, independently of any increase 
traffic itimes on the Ist January of each of the 
years 1877, 1879, 1881, 1882, 1583, and 1884, so that at this 
last date the tolls would become reduced to the primitive rate 
of 10 franes per ton. The British Government undertook to 
obtain the consent of the other Powers to this new scale, 
while M. de on his side, agreed to withdraw 
the protests lodged with the Porte, and to 
expend a sum of one million of frances annually, 
during a period of thirty years’ in works for the im- 
provement of the Canal. This convention it that the 
sharehold are now to be called on to ratify. 
modification in the dates at which the reductions will be made 
will probably become necessary, for an article in the company’s 


cessive 


in the 5V ce 


Ssseps, 
Le 5 I 


he had 


is 


ers 


statutes declares that no change in the tolls charged can be 
made without a three months’ notice to the parties interested, 


and even should the Powers solicited by the British Govern- 


ment, the Porte, and the shareholders, all give their assent, 
the reduced charge could scarcely be applied before the 


middle of April. The clause rel: itive 
thirty millions in impr wing the Cana 


appears to » pega able 
to all parties ; 


shipowners will benefit iner afety and 


expedition in making the passage, while the = h a lers will | 


profit by the re moval of a possible cause of conflict with the 
British Government. At the moment of the purchase it was 
remarked that the question of profits might become a source of 
hostility between the British Government and the orcineny 


shareholders. The former having only a future interest in the 


earnings of the Canal, might desire that a large portion of the 
net receipts should be invested in permanent lmprovements in 
the property, while the latter naturally look only for immediate 
dividends. The sum to be expended being fixed, sharv holders 
will be now relieved from apprehensions of large dem»nds for 


extraordinary works from the British or Egyptian Govern- 
ments. The sum of one million to ! ut annu:!!y does 
not exceed the outlay on improvements during the first years 
of the working of the Canal down to the m ut of the diffi- 
culties between the Khedive and the company, when all the 
works were suspended, and which sus: M. de Lesseps hus on 
more than one occasion declared that he intended to coutinue 
to devote annually to eceunmdentie The expenditure of a 
million a year is therefore only a return to the normal con- 
ditions, while the company will derive a certain benefit from 
the prolongation of the surtax. | fore, objections are 
raised to the new convention, the “ht not to come trom 
the s holders, to whom it 1 y advantageous. 

It has transpired, by heard before the Paris 
Court of Appeal, that Baron Hirsch engaged to pay « M. 
Toucas a sum of one million of francs commission for the 
assistance of the latter in procuring for him the concession 


Ottoman railways in 1869. 
was paid on account, but Baron Hirsch wished to compro- 
mise for the balance due, because the concession was reduced 
from 2,400 kilometres to 1,280. Judgment was some time 
back given in favour of Toucas for a sum of 451,000f, but he 
appealed agamst that verdict, and the new judges have now 
allowed his claim in full. 

The Le Creuzot Ironworks Company have held a meeting 
of sharebolders, at which the dividend for the year was fixed 
at 50f, or 10 per cent. The profits in the year amounted to 


A first sum of 500,000f 


1,691,601f on an effective share capital of 27 millions. Th 
reserve amounts to 3,575,358f. 
The Bank of Algeria distributes a dividend of 6lf, or 


123 per cent. for the year ending the 3lst October, after 
writing off 254,267f of a total of 389,967f of doubtful assets. 
The ‘extraordinary banking at Madrid by a lady who paid 
20 per cent. interest monthly on deposits, referred to in my 
letter of the 26th October, has ended in a manner which had 
long been expected. She disappe ared a few days back with a 
sum of three millions and a half of francs, out of five millions 











A slight | 


to the expenditure of 
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tie 


ference had been returned in interests. 


The Journal Officiel publishes to-day a return drawn up at 
the Ministry of Public Works of the mineral productions of 
France during the first six months of the year, compared with 
the same half of 1875. There was a slight decrease in coal, 
from 8,386,373 tons of one thousand kilos to 8,331,085; the 
production of pig iron also fel] from 726,880 tons in 1875 to 
726,208 this year; wrought iron decreased from 881,233 tuns 
to 373,399; sheet iron increased from 53,584 tons to 59,350; 
the production of steel fell from 137,950 tons to 122,755; and | 
that of cast steel rose from 3,484 tons to 4,075. 


The monthly excise returns of the production of native | 
|| sugar present more than usual interest at this moment. That | 
just issued, down to the end of November, shows that the 
| declared manufacture of raw sugar from beet root since the! 
|| commencement of the official year on the lst September, was | 
|| 181,393 tons, against 253,127 tons in the same period of 1875. | 
|| The alleged diminution in the saccharine richness of the pulp | 
|| is also confirmed, although not to the extent pretended by the | 
| producers, the falling off being only from 3°8 degrees to 3°5. | 
|The number of manufactories in working at the end of No- | 
|| vember was 495 against 524 in 1875. The price of sugar, never- 
| theless, continues to decline, refined being quoted to-day, duty | 
|| paid for consumption, 164f to 166f per 100 kilos; on Thursday | 
|| last the rates were 168f 50c to 171f. There is, consequently, a | 
| fall of about 1s 6d per cwt. in the week. 


|| The following are the latest quotations of the produce mar- | 
kets at Havre per 50 kilos (1 ewt) duty paid :— 


Corron.—The Syndicate of brokers at the last weekly revision of the 
1] price current raised some of the South American sorts two to three | 
|| francs, leaving the others unchanged. The present rates are:—New 
| Orleans, low middling, 78f; good ordinary, 72f; Georgia, 76f and 
7lf for same sorts; Pernambuco, fair, 78f; Sorocabo, 73f; Oomra- 
wuttee, good fair, 62f; Tinnevelly 6f4; Bengal, 54f. Sales last 
week, 14,124 bales; importations, 354. Stock, 139,400 bales, of 
which 76,630 from the United States, against 163,750 and 65,870 in 
same week last year. 

CoFFEE (in bond).—Hayti Cape, 98f to 101f 50e; Port-au-Prince, 
95f; Cayes, 96f ; Porto Rico, 115f ; Malabar, 106i to 111f; Jacmel, 97f ; 
|} La Guayra, 105f; Savanilla, 98f; Rio, 68f to 95f; Bahia, 94f. Sales 
|) last week, 30,959 bags; importations, 1,696 bags. Stock, 203,715 
and 372 tierces, against 229,126 and 136 in same week last year. 
| Hpes.—Ric Janeiro, salted, 50f; Buenos Ayres, dry ox, 120f; cow, 
122f 50c ; Mente, dry, 120f. ? 

Woo1.— Monte Video, unwashed, old, 195f to 205f; Buenos Ayres, 
190f to 215f ; Levant, 137f 50c ; Noumea, 230f per 100 kilos. 
TaLLow.— Uruguay, ox, 51f 50c. 








i GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 


VIENNA, December 12. 


Subscription for the Austrian gold loan—amounting 
| to 40 millions gulden in rente at four per cent.—has been 
invited. It is to take place on the 14th and 15th December, 
at the price of 56 per cent. The net amount of this loan— 
22-4 million gulden, is to be made over to the Government, 
and would, if the premium on gold is added, just suffice to cover 
| the deficit of 1877, if that of 1876 were already provided for. 
|| The amount mentioned forms a part of the loan of 48 mil- 
| lions, sanctioaed by Act of Parliament of the 28th March, 
1876. The price of payment of this gold “ rente” at 4 per 
cent., viz. 56 per cent., corresponds to the quotation of the 
4) per cent. rente, of 583 per cent. paper “ rente,” standing 
at present at 60.30. The loan is very favourably received and 
will soon be covered. It was already dealt in at 58.50 
yesterday. 

During the Budget debate in the Austrian Reischsrath, 
the Minister of Internal Affairs declared that in the case of 
the Bank question, very different ways of understanding the 
real sense of the conditions had existed between the two 
| Governments, and that after mutual explanations both par- 
ties admit each other’s good intentions (bona files). 


The negotiations for the commercial treaty between Eng- 
land and Austria have brought out points of wide difference. 
The English Government is ready to conclude a commercial 
treaty with Austria, if it contain a clause allowing England 
the tariff of the most favoured countries, and demands that 
the contract should be valid for a certain number of years. 
But the Government of Austria and Hungary will not consent 
to this latter condition, because it desires an equal duration 
for all its treaties with foreign Powers. 

The bill which the Federal Council of the German Empire 
has voted on the question of counteractive duty, contains the 
following items :—Section 1. (1) Iron and steel, with the 
exception of broken.and raw iron ; (2) wrought iron and steel 
articles; (3) machines consisting principally of iron and 
steel; (4) sugar. These four articles may, if favoured by 
| export premium in foreign countries, be taxed with a retortion 
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and a half she had received from 6,700 depositors. The dif- | duty, equal to the premium they receive. Section 2. The 





| penses attendant on exhibiting, and would only consent to 


| the question of the German Currency Act was also drawn 


| gave the following information on the point arrived at im the; 
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counteractive duty may not exceed the premium. Section 3.The 
counteractive duty may be either imposed on the products of a 
certain country, or to a designated portion of the frontier, 
without regard as to the country whence they come. 

The German Federal Council has, after all, refused to 
participate in the Paris Exhibition, and does not even intend 
bringing the question into Parliament, as it is certain of the 
latter’s full approbation. The reason publicly given is the 
dislike of German industrials to exhibit again at such a short 
interval. A circular to the Chambers of Commerce showed 
that the latter have no intention whatever of paying the ex- 


participating in the Exhibition on condition of the Govern- 
ment promising to cover the costs. It is not possible that the 
Government would shun these expenses, and it is hkely that 
there are other reasons of a political character hidden behind 
the refusal. 

During the debate on the Budget in the German Reichsrath, 


into the discussion, and the Federal commissioner, Michaelis, | 


preparations for putting this Act into execution. A few! 
weeks ago the coining of 20-p‘ennig pieces of silver and nickel 
pieces was stopped, as the Government desires to find out 
whether the present stock suffices. The coimage of silver 
five-mark pieces has also been prohibited for some months. 
Only two mints were oecupied during the last week coming 
these pieces, because they had not yet used up the silver 






acquired for the purpose. The coinage of gold five- 
mark pieces is to be set about immediately. The 


gold required for the purpose has been procured, and | 
the die is being engraved. The speaker (Michaelis) assured 
the Assembly that all the necessary steps for selling 
the overstock of silver had been taken, but that the sale-some- 
what depends upon the condition of the East Indian market. 
I may kere mention that 1t is publicly known that large 
quantities of silver thalers are received at the tills of the | 
Imperial Bank, and that gold is in much demand, so that the | 
stock of gold has greatly decreased. It is for this reason that | 
no returns are published as to the proportions between the | 
Bank’s silver and gold. The payments of the public are | 
usually made in banknotes, Reichskassenscheime, and silver 
thalers, whilst the Bank exchanges its notes for gold. | 
The total of new money coined in Germany up to 2nd Dec. 
amounted to— 


marks. 
TUDOR PIOOOE . . ccccocnescerccnscrcccseresceoesss 1,432,260,000 
Tex GHVOT PIOCOS ...cccesececsoncosecssccssovecese 365,260,577 
Tn niekel pieces ......cccccccccesecsevcecevscees 35,16C,344 
In COPPEL PICCLS,....0scesecescecsesccsvevaseseses 


The returns of the nineteen German note-banks of the 
23rd November, gave the following results :-—Coin and bullion, 
693,173,000 marks (+7,613,000 against the foregoing week) ; | 
discounts, 711,584,000 marks (—1,912,000 against the fore- | 
going week); circulation of notes, 929,974,000 a 
(—7,354,000 against the foregoing week). | 

In Germany there are at present five kinds of paper | 
currency, viz., the following:—I. Notes of the Reichsbank ; 
II. Notes of the banks which have the right of circulating | 
their paper all over the Empire; III. Notes of the banks | 
limited to their own States (of which there are but four: | 
1. Bank of Brunswick; 2. Bank of Bantzen; 3. Notes of the | 
Leipzig-Dresden Railway; 4. Bank of Rostock.); IV. The | 
notes of thirteen banks which are to cease circulating after a | 
certain period; V. Reichskassenscheime. 


| 
9,334, Li | 
| 





Correspondence. 


ENGLISH IMPORTS FROM INDIA. 

TO THE EDITOR OF THE ECONOMIST. 
Srr,—Referring to your paragraph on page 1,198, on the 
increase of imports from India, it appears to me that you are | 

attributing too much influence to the low ruling of exchange. 
Of the five articles you specify, two, v'z., hides and tea, may 
be left alone for my purpose; the former because the imports 
show an actual decrease, and the latter because it is clear that 
the increase is an inevitable growth of an industry requiring 
years, not months, for its development. The crop, too, like | 
that of indigo, must be marketed yearly, regardless of the 
rate of exchange. Wool is an article with which I am not| 
sufficiently acquainted to express any opinion about, and I am | 
not prepared to deny that the increase in it may be the direct 
result of a low exchange. 
There remain linseed and wheat. The large crops of both | 
were grown before the great fall in exchange, and they have | 
been handled at lower prices than have been known for years. 
Clearly, then, it has not been a rise in the rupee price through 
a fall in exchange which stimulated the growth of the increased 
crops. Taking 100 as the average prices of the last five years, 
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I find that the following figures represent the prices ruling ’ ! 
here in each year: The Bankers’ Gazette, 


Linseed. Wheat. 
95-84 


en BANK RETURNS AND MONEY MARKET. 


SEED pentuinasusd sueetebisennvece .. 10431 

































































ing table, showing the exports from the Bradford consular district to Bank Post Bullien. 


the United States during the year ending September 30th, oo as 























—-~ 


compared with those during the year ending September 30th, 1875 :— 





Articles. £ 8 £ ~ d 


d } } | } | 
Stuff goods ...... i RE BO: © scccorceaces 2.145.497 8 10 Sept. 6 scescocees-| 28,179,985 34,167,242 33,977,834 31,661,595 20,987,257 


CORT GES . 0 seeseeecess : 78,122 10 1¢ 


eS Serra AES BOTS a 


197,254 14 9 13 cceccsose ««! 27,876,800! 34,844,697 34,561,371) 31,246,538 21,967,597 














DUE asabimsened Sdeeiabisunsteivindden 105°77 
| 1874 eebeGinakcdammibediieieneds PO BANK OF ENGLAND. 
1875 00402... 0--rsveereseesseres sense FESS csenseoee O05 An Account pursuant to the Act 7th and 8th Victoria, cap. 32, fer 
1876 (to date) ..........+., coe 8927 ..-ss0e0e 85°25 the week ending on Wednesday. the 13th day of December, 1876. 
Then, again, the gold price j in London of these and other ~ ISSUE DEPARTMEN?1. 
staples follows so close ly the cost to lay down, as telegr aphed Notes issued,........... £43,199,140 | Government debt...... £11,015,100 
daily, that no large margin can exist in the present day ; and Other securities ...... 3,984,900]! 
the middle man, who is really more a commission agent than | Gold coin and bullion. 23,199,140 
| a merchant, has to content himself with a ve ry bare remunera- ; Silver bullion  ......++. ee 
tion. The competition is so keen that there is no more induce- es - 
ment to ship produce at one time than another, except where 43,199,140 | 43,199,140 
| sudden fluctuations, such as have lately occurred in silk, BANKING DEPARTMENT. 
| indigo, and sugar, are anticipated. Propristors’ capital... £14,553,000 | Governmentsecurities £15,833,004 
I am quite at one with you as to the effect which will be | Rest ..........0.....0008 3,035,132 | Other securities ...... 17 017,236 
ultimately produced by a continued low range of exchange, | Public deposits, in- NOtOB..sessserverserereee 16,002, 980 | 
but think it would be wrong to regard that effect as being cluding Exchequer, Gold and silver coin... 606,950 
| already perceptible. | Savings Banks, 
Other causes have been at work; among them, the abolition re of 
ms . oe National Debt, and 
of export duties, and the improvement in internal com- iahiesd ine ~ 999 
dend accounts... 7,231, 
| munications. Considering how little has been done towards | Other deposits .. 24,505,596 
the latter object, and how greatly that little has benefited the Seven-day — aia) 
| country, it would be dangerous to assume that a lower ex- NN eco oases 5 334,62u 
change has been our chief benefactor, inasmuch as it might ES, -— 
lead us to neglect urging on Government the importance of 49,660,170 | 49,660,170 
extending ro: ids and canals.—Yours obediently, C. Dated Dec. 14, i876. F. MAY, Chief Cashier. 
1HE OLD FORM. — . 
| The above Bank accounts would, if made out in the old 
\COMMERCIAL AND MISCELLANEOUS NEWS. | form, present the following results :— 
LIABILITES. £ | ie: ASSETS. £ 
| The following are the totals of wine imported and entered | Circulation (including a ee seasendieppenne Seareean! 
\for home consumption respectively in the el the | bank post bills) ... 27,530,780 | oin and bullion ...... 29,006,06 
<a Pp y even months | Public deposits ...... 7,231,822 
ended November 30, 1875 and 1876 :— | Private deposits ...... 24,505,596 
IMPORTS. } ————— —_  ——. 
- —Quantities—— _ Value———,, | 59.268. 198 62 ,303,¢ 830 
1875. 1876. 1875. 1876 we ee ta . ener 1990/7 
gals pals £ £ | The balance of Assets above Liabilities being 3,035,132/, as stated in 
RD WIND secsccscsevsees 8,715,741 ... 10,096,116 .. 2,485,753 ... 2,684,754 the above account under the head Rest. 
White wine 8,005,529 ... 8,444,659 3,6 3,777,355 FRIDAY NIGHT. 
Total of wine ... 16,721,270 ... 18,540.75 ... 6,190,043 ... 6,462,109 | The preceding accornts compared with those of last week 
ENTERED foR Hom& Coxsemprios, exhibit— 
ays. — Increase. Decrease. | 
; 3,224,928 4,715,139 £ 4 
From France 1,393,633 1447412 | Circulation (excluding Bank Post Bills) _ a_~- Sean 
From Portugal 570.508 5,439,318 Public dep: SL oka s 833,741 ea — 
From Spain ........0+0000 cs 5217/280 aooeaee | Other Meneslts 04. covscecevescee. oni ovespesee 922,103 
Be IND  cccnnieprscerncccmnniieenens 1,514,192 1,592,225 Government securities eccccece 2O0T — cecceneee 
; ——— nee | Other securities ..... suicide aaa i spikepian 85,330 
(OF ine nevee WE SEE IES soorcenes 17,178,178 Bullion .......... aeiiaa aoa oeliaaiaseas ; i me 
SI seinsinsiinsiininii ° ) at! 7,9 aged cescccces 9 358,532 Rest ..... . ee 3,205 eeecees oe see 
ae (White... FIIs 7,814,640 ON tess EEE: caida ie 
The following is an account of the quantities of certain The following is the official return of the cheques and bills 
principal articles of imported merchandise (subject to duties | cleared at the Bankers’ Clearing-house :— 
of Customs) remaining in the bonded warehouses in the Week ending Week ending Week ending 
United Kingdom on November 30, 1876, compared with the Dec. 13, Dec. 6, — 
le Bee eee eee Ce aa 1876. 1876. ; 
quantities in wareliouse on November na 1879: oe. Thursday............ £13,375,000 ...... £29,646,000 ...... £12,115,000 
Chicory.........++ 13,159 18,097 Friday ............... 12,843,000 ...... 20,844,000 ...... 13,607,000 
Cocoa soo... 4,611,588 5,199,454 Saturday ............ 15,290,000 ...... 17,773,000 ...... 14,828,000 
COED vnnavevemneoonenrneooer 365,903 316,094 Monday ........s0¢ 12,119,000 ...... 17,147,000 ...... 15,688,000 
Raisins ......... eats 153.112 237.906 Tuesday ............ 14,660,000 ...... 14,471,000 ...... —— 000 | 
Spirite—Rum ... 0.600.000 *7,765,381 vee *10,490,658 Wednesday......... 12,834,000 ...... - 12,689,000 ...... 43,282,000 
Brandy ...... ca ae *10,030,773  sesssoee *12,676,343 ae eet } 
Me ctdeiensconcecte os -e , Total ses. $1,121,000 ...... 112,520,000 «++... 113,518,000 
Tobaceo—Unanufa TOB1AE85  scoreceee 97,911,583 GEORGE DERBYSHIRE, Chief Inspector 
Manufactur d 2881452 seereveee 2,834,773 | Bankers’ Clearing-house, Dec. 14, 1876. 
Wine—Fro: Y.195.527 cesococe 1,266,826 | The following shows the amount of the Circulation, Bullion 
i oo wren —— ooo in both departments, Banking Deposits, Banking Securities, 
Other county "393,349 ‘958.549 Reserve, and Rate of ; oneal, for three months ending 
OE CE WIRD: censsernsecnntscnenanninee *13.662,323 coerceces *13,516,533 13th December, 187 6: 
* Incloding the stock in the Excise warehouses of spir ts ad wines received under — ee _ 
bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. Clreule- Sesustinn | 
The United States Vice-Consul in Bradford has prepared the follow- | tion, Coin and Rate of 
J 


Date. excluding ‘ Deposits. in Banking Reserve, Discount 
Bills. Departmnt 








} 
Total for 1876. Total for 1875 | 7 £ £ > 7 | % 
2 
SE cccctiasiiaeiedecs, CT TT sam 36,102 6 9 = 
Machinery .. ....... a 23465 2... 14,796 18 11 20 . sents $5,017,529, 34,876,265, 81,214,240, 22244069 — 
if Iron an } steel ...... oe 3,388 Rd: comes 11,890 8 4 27 27,973,390! $4,827,641 34,561,585 31,310,725 21,851,251 -_ 
j BABI FATB. ccccscvvevecconsee SO hcesosens 1417 1 4 a Pa el onl « 
f RE cesiaicemniveseute 442 1010 .......0.00- 52015 8 Oct, 4 29,249,745) 34,516,417 33,579,677 31,612,537, 20,566,672, — 
. en eeten osenanavion ee cesta 674 2 - ll 29 095,760) $4,095,522) 36.184,892 $4,221,711) 19,999,772 = 
‘ hibits adsnaubeomannb saints 255 1i 
Hair ee ee ee 427 6 9 18 aaAnL Ate, 33,357,501 35,230,034 33,010,393 19,396,451. — 
Cards ...., —_ ‘ ose pelbteediinem 565 10 5 5 8 : ‘ 2 _ 
Miscellaneous pue 3,765 18 10 sooo 211 6&6 5 - ary senna. SAAPAAE SUARAAS, SRRONH SHAT TO 
DI ceovceovtnanse a canon 125 6 2 Nov. 1 ssesssseere:| 28,782 855. 33,001,541 34,894,482) 33,648,183) 19,218,686) — 
Pictures ...... _ ume scuiaies 40 710 / 59.913! 3; 79\ 18 5 ‘ a 
ne ne 1m ce . | 28,504,940 31,705,887 33,059,913) 32,846,573) 18,200,927 
Soap Zrease .o.000--c00es TE WO 8c 15 sseseeesseee) 28,037,050 30,907,308, 32,108.723) 32,241,358 17,870,268) aa 
femp eets 87 14 ' | 
__ jeeeiaamanannd a - 22 ssssessesee| 27,802,905. 30,456,700' 31,951,738| 92,281,864 17,653,891 — 
— — —— ao 29 sesscssesees| 27,554,155 20,456,189 31,455,089 32,491,328 16,902,034 — 
Totals......... vce LATOIOP 19 sereeeorne aamngee 7 4 Dec. 6 ssesssesere| 27,612,025 29,400,215, $1,525,780) $2,936,363) 16,787,200 — 
7,197,349°31 dols. 11,725,991°32 dols. 13 sssssesseers! 27,196,160 29,006,090 31,737,418 32,860,240 16,809,930! — 
—- —— OR A ET TIER A NN NRRL RY RRNA onsen 
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Eubjoined is our usual table, affording a comparative view 
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Discount AND Money Marker. — Large amounts of gold 





of the Bank returns, the Bank rate of discount, the price of | | have again this week been taken from the Bank for export to 


Console, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
/as well as ten years back, viz. :— 


Dec. 17, | 

















! 
| Atcorrespondingdates| Dec. 12, | Dec. 16, Dec. 15. Dec. 13, 
with the present week. 1866. 1873. 1874 | 1875. 1376. 
Circulation, excluding £ £ | £ £ £ 
bank post bills ...... 23,585,003 | 24,727,430 | 25,457,735 | 26,960,125 | 27,196,160 
| Public deposite ......... 7,383,241 | 8,054,077 | 5,832 443 | 5,703,277] 7,231,822 
Other deposits ......... | 18,425,551 17,066,811 | 16,693,757 20,608,313 | 24,505,596 
Government securities 13,011,223 | 13,282,161 | 12,879,615 | 13,870,612 | 15,833,004 
Other securities......... 19,636,741 | 17,183,105 17,211,646 | 19,173,341 | 17,017,238 
Reserve of notes &coin 11,457,675 | 12,7E0,133 | 10,379,420 | 11,275,452 | 16,809,930 
Coin and bullion ...... 18,551,470 22,477,563 29,837,165 | 23,235,57 29,006,090 
Bank rate of discount, 4% 4} % 6 % 3% 2% 
Price of Console ...... 83} xd 92) xd Olijxd | 933 xd 94 xd 
Average priceofwheat 61s 7d 6ls ll¢ 44s 10d 462 ld 49: ld 
| ExchangeonParia(sht) 25 173 25 25 27g 37§ 2615 25 | 25 10 22) 25 15 «25 
— Amsterdam ditto, 1116 17 120 1 12163 178 12013 | 123: 2 
— Hamburg (3 mths) 13 8} 9} 2060 2081 2065 =| 2065 
Clearing-house return 135,483.000 122,826,000 113,518,000 | 81,121,000 
| The amount of the “other” deposits, compared with 


the “other” securities, showed in 1866, a deficiency of 
1,211,190/; in 1873, a deficiency of 116,294/; in 1874, a 
deficiency of 517,889/; in 1875, an excess of 1,434,97 21, 
In 1876, there is an excess of 7,488,3601. 

| In 1866, the money market was quiet, but could not be 


called easy, no general return of confidence being observable. 
Rome had been evacuated by French troops, and a revolu- 
| tion there was thought possible. Ireland was disturbed by 


| threatened Fenian outbreaks. 


In 1873, discount rates were firm at the time, but chiefly 
in connection with the demand for money usual at the close 
of the year. 


In 1874, the high Bank rate had checked the further efflax 
| of gold, and although the demand from Germany was liable to 
a revival, and the end of the year was bringing its usual 
| pressure, the money market had an easy tendency. 


| In 1875, also, a demand for money became apparent as the 
year approached its close ; but it appeared to be only tempo- 
rary, and no material advance in rates was looked for, although 
a drain of gold to Germany was going on. 

The account of the Bank of France for the week ending 
| December 14 shows the following changes :— 





Dec. 14. Dec. 7. Increase. Decrease, 
ASSETS, £ £ £ £ 
I acacia eeces +++ 87,001,000 ... 86,978,000 ... 23,000 


Private securities 


21,562,000... 148,000 
Treasury bonds... 


21,414,000 .., eee 
13,554,000... eee ove eee 


13,554,000... 







LIABILIT 
Motes 2.0.00 eebenset + 102,748,000... 102,619,000 .. 129,000 ... = 
Government deposit 3,550,000 ... 3,555,000 ... eee ee «= BW 
Private deposits ......... eooess 17,165,000 17,381,v00 22 5,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 








Dee, 7. Nov. 30, eee Decrease, 
ASSETS. £ £ £ 
Coin and bullion ..........c000 25,672,000 ... 25,311,000 ... 361 a0 ooo ade 
Discounts and advances...... 23,242,000 23,921,000 .., e+ 679,000 
LIABILITIES, 
Notes in circulation............ 35,331,000 ... 35,996,000 ... ooo 665,000 
III TIS sscicncuisiacedensees 2,136,000 2,144,000... oon 8,000 
Acceptances,encorsements,&c. 8,218,000 ... 7,943,000 275,000 ... oes 
AUSTRIAN NATIONAL BANK. 
Dec. 6. Noy. Increase. Decrease 
Assets. £ & £ p 
Coin and bullion .............0 13,660,000 ... 13,669,000 ... . eee 
Discounts and advances ...... 16,002,000 16,447,000... 445,000 
LIABILITIES, 
EIEIO vreceseccscisensiesienes 29,310,000 29,802,600 492,000 
NETHERLANDS BANK. 
Dec. 1l. Dec. 4. increase. Decrease. 
Asserts. £ £ £ & 
ae sreseee 12,855,000 12,875,000 ... nee «ss 23,000 
Discounts and advances «. «=: 8,348,000 8,233,000 108,000... oe 
LIABILITIES. 
Notes in Circulation .......0. 15.675,000 15,876,000... out 201,000 
Deposits......... sees 4,081,000 1. 3,766,000 275,000 a 
NATI mAL BANK CF BELGIUM, 
lec. 7, Nov. 30. increase, Decrease 
AssBTs. £ £ £ £ 
Coin and bullion ............... 4,890,000 4,833,006 33,000 
Discounts and advances ..,.., 10,870,000... 11,334,000 464,000 
LIABILITIES, 
Circulation  ....c..ccess er eee §=13,097,000 ... 13,413,000 aie 316,000 
PIII ss scrthadetatiinbiacesniicinnsin 2,383,000 ... 2,291,006 ... 97,'00 ove 
NEW YORK ASSOCIATED BANK~. 
Dec. 9 Dec. 2. increase Decrease. 
£2 £ £ a 
TID ccaeissen csseseeeee 775,000 xe 4,267,000 608,000... as 
Loans and di scounts ee +e 47,058,000 ... 47,040,000 ... 18,000 .., * 
Legal tenders .......... enti 6,658,000 ... 7,309,000... we eee 688,000 
Circulation............ soorsseseeee 2,755,000 ,,. 2,741,000 14,000... in 
dols dols dols dois, 
Net deposits ....cccc.cccccosssess 204,850,000 ... 207,320,000 ... ees 2,470,000 
ani, 


OL a 








America, but it comes out of the unused surplas of money in 
this country, and has had little effect on the market. The 
rates of discount are unaltered, three months’ Bank bills 
being taken at 1} per cent. No increased demand for money 
has become apparent, incident to the approach of Christmas, 
and the usual preparations for the close of the year; it seems, 
in fact, that such considerations began to have effect a fort- 
night ago, and that the market is, this year, beforehand in the 
matter. The S:ock Exchange settlement, concluded on Thurs- 
day, had a certain effect on the demand for short loans. It 
would be wrong to consider the demand for money to have 
fallen off since the beginning of the month, the fact being 
that balances can be now lent by bankers for short periods at 
? per cent., when, last montb, it was net always easy to 
obtain 3. 

The interest of the present bullion movements centres 
chiefly in Germany and America. The diminished exports of 
British goods to the United States are put forth as a reason 
for regarding a steady and continuous efflux of gold from this 
market as probable, and the difficulty of employing money here 
is also operative in the same direction. German requirements 
of gold are uncertain, a great and decisive step having yet to 
be taken by that Government in order to complete their 
coinage reform, and the adoption of a purely gold standard of 
value. This step is the demonetisation, or degradation to the 
rank of tuken currency, as the case may be, of the 1-thaler 
coins still in circulation as legal tender; and the Government 
appear to hesitate. They have silver—®5 or 6 millions—to 
sell, but they do not sell it, although the market is now very 
favourable; and tie only inference which can be drawn from 
that is, that the silver is kent for subsidiary coinage, in case 
the thalers are not withdrawn after all. To-day the price of 
silver was flat in the absence of buyers, and closes at 58d per 
oz, after having touched 554d on Thursday. 

In the Bank return of this week, no decrease is apparent in 
the reserve of cash in the banking department, as compared 
with the previous statement, although 721,000/ in gold is 
known to have been withdrawn for export during the period 
embraced. Indeed, the reserve shows a small increas for the 
week of about 23,000/, 417,000/ in notes having returned 
from circulation. The remaining 327,000/ must apparently 
have come back to the Bank from various quarters in 


the shape of coin—probably from Scotland—that 
being the difference between the known export and 
the decrease this week in the Bauk’s store of gold. The 


public deposits show an increase of 834,000/, and the other 
deposits a compensating decrease of 922,000/, the revenue 
payments evidently causing a transfer of money from private 
to public balances at the Bank, The other securities have 
fallen off to the extent of 85,000/. 

We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 


22 te 
. 


Bank bills—2 and 3 months ........ pe oN per cent. 
Do 4 — eventonse ae if per cent. 
Do 6 — coapesonenes SE per cent. 

Trade bills—-2 and 3 months ....... seve 19 2° per cent. | 
Do 4 — coareescsees 24 per cent. 
Do 6 — ccoccese coe 8 per cent. 


The allowances at the private and joint stock banks and 


discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at Call ..........sseeeseres 4 to } per cent. 
Discount houses at seven days’ notice ... Pie 04 per cent. | 
Discount houses at fourteen days’ notice to; per cent. 
The discount quotations current in the chiet continental 


cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
PURIG sos ccdcescsccass ie recnseoubkearmmess <— ee 
Berlin ..ccc-c0e cove euseasees wassceusgtese OM siaantacn Oe 
WUIIING  cdancccoccccedessqdencves wasuhen ‘ak aeenadied ‘ 3h 
Hamburg ......... secceeccenscceasesessves, see seucseee . 34 
RUASOPERDD ccc ccccscsescovesns cad baaiddad > vavaeen 
Brussels ...... cvercccceeecs o scccsescescs «BH senseesce of 
on ontcvasaevec aapannbe doncses . af ponnian ~~ & 
St Patersbure ..ccc.csccccoceves Seninaione Oe sesntaien 


Tue Srock Markets.—Business is much contracted while 
the political uncertainty lasts, but the feeling is not a 
despondent one on the whole. Prices have varied a good. deal 
in the speculative markets, with the conspicuous exception of 
Consols, rumours being put about for the purpose of affecting 
prices before the settlement, which concluded on Thurs- 
day. The Consols settlement does not take place until 
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the beginning of next month, and Consols were, 
fore, remarkably steady, in contrast with the prices of 
foreign Government securities. With regard to 
latter, it is noticeable that the conclusion 
settlement has not been followed by an immediate pressure of 


sales by bear operators in the manner which they have prac- 


tised for many previous accounts. There has, on the contrary, 
peen perbaps an inclination to go for a turn for the better in 
politica] affairs; but though the feeling on that main subject 
is certainly more hopeful than of late, the extent of present 
speculation is very limited, and the more so because of the 
approach of Christmas, and the undeniable danger of a split in 
the European Copference. Rumours of financial difficulties in 
Paris have, however, lately taken the place of political 
rumours, and to-day, in the absence of anything very cheer- 
ing, prices tended a little downwards, but close with some 
firmness. The feature of to-day’s business was, however, a 
favourable one, as far as it went, the officially proposed fusion 


| of the Chatham with the South-Eastern Rail way having a 


| great effect on the prices of those stocks. 


Ene.isn Government Seccrities.—The small extent of 
the political news this week has been reflected by the trifling 
movements of prices here, Consols being affected at the 
moment by no other consideration of importance than the pro- 
bable result of the Constantinople Conference. The feeling at 


| present being in favour of a peaceful solution of the Turkish 


question, there was latterly a moderate advance in Oonsols, 


but some “money "’ sales were made to-day which depressed 


| 








: Canadian, 


| 


the price, and the result is a fall of } for the week. Indian 


rupee stocks have risen in consequence sof the advance in the 
value of silver. 





CONS9LS, 
Moncey. Account, Jan. 4. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
BatMPhay ccocccccccceccsceccce BSE cco O4E2A...00- 937 94} xd...... 23s to 28s pr 
Monday ...... 934 O4ixd...... 932 Pixd ...... 238 to 28s pm. 
Tuesday ......... 934 coo O4nd ...coe 933 Oixd ..... 43s to 28s pm, 
Wednesday 932 O44xd...... 94 94:xd 2 is to 28s pm, 
Tharsday —  C 94)xd..... - 932 ... Gdbxd . 23s to 258 pm 
a e V3E ne B4Kd veo... 933 eos O4xd ....,, 238 to 28s pm, 
The following are the changes for the week, taking the 


oo unofficial prices for quotation :— 


Closing Prices 





Clesing Prices’ Inc. or 
last Friday. this dav. Nee, 
Consois [Or MONEY ...cccvcerseees 94% 633 4 — + 
Ditto Jan. 4 944 93; 4 —- 4% 
Reduced 3% . 944 #44 
IIE icternteenitiiin i 94 3 dosvinain 94 4 
Exchequer bills, June peieineeineniehueinaenD ew 23s 288 
Bank dtoc: (last GEPIGENE 6 GW) anccccccrccccee BEF'D «== cocoorcee 257 9 
India 56 %, red. at par, July 6, 1880 ........ » BORE. GE ccconreee 1042 63 - 
Do 4 %, red. at par, Oct., 1888 ........... 1023 3 : 102% 2 + } 
Metropol. board of Works 8¢ % Consols... 101} 23 — .....00 1012 2} 





GovERNMENT 
The following have been the principal changes :— 
1885, rose }; Mauritius, 1882,1; and ditto, 
1895-6, 2; Mow. South Wales, 1888-92, 4; New Zealand, 
1891, 1; South Australian Five per Cent., 1; and the Four 
per Cent., 4 


CoLoNIAL 
buoyant. 


Forrign Srocks.—Each day has been accompanied by 
fluctuations in this department, the result being, on balance, 
to alter prices only a little on the whole, Russian, however, 
showing an average rise of 1 per cent., and Egyptian a fall of 
2 to 3, and in the case of the Kbedive Loan, 5 percent. A 


the holders of that stock. Egyptian stocks have taken the lead, 
and it was manifestly the approuch of the settlement which gave 


the | 


of this week’s | 


pecial fall in the Kbedive loan occurred on Tuesday iast, Mr | 
Goschen’s estimate of the Daira revenue having disappointed | 


there- ) 


i 
} 


} 





Srcuritirs.—The market has been | 





rise to the rumour: and variations in prices which have taken | 


place inthem. The outstanding speculation in Egyptian is of a 
complex nature, the bear party, perhaps, predominating here, 
while, as usual, Paris is interested in a rise; so that when 

accounts had to be adjusted, efforts were made in contrary 
directions to influence prices here. 
wildest nature have been let loose, but it is only necessary to 
look at the complete contrast which the Consol market has 
presented to this to realise the superficial nature of the 
currents which have affected the prices of foreign stocks. 
The episode of the French Ministerial crisis has ended satis- 
factorily. Argentine stocks have again varied incessantly in 
market value, and have risen moderately on balance, the facts 
being favourable in so far as the Entre-Rios rebellion is 
officially announced as terminated, and the remittance to 
meet the Government liabilities in March despatched. The 
reason why Argentine, 1868 stock, shows no rise is that the 


price for the present account does not include participation 
in the drawing. 








| year, 


Political ramours of the | 


| the week. 


| seems to have a fair chance of becoming 
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The following are the changes for the week, taking the 
latest uaofficial quotations :— 







































Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Argentine 6 %, 1868. —— 70 2 70 2 ive 
Ditto 6% Public w orks, 1871 589 61 + 2 
Austrian 6% Silver Kentes (less income ts 1x) 62 4 63 5 +1 
Brazilian 6 %,, 1865..ccccccrcsersesese ecccccceccscse 934 4 934 4 
Ditto 6%, 1871 nccccocceccccce covcosscsccces oo 90 1 90 1 “ 
Ditto, 1875 .. deceocuscoscsbensebnopeneseoonse OBS —=—s_— cocvccees 92 3 oe eal 
Bolivian 6 %, 187 73. oecee 17 9 eccocnces ke O oes 
Buenos Ayres 6 ~%, .870 .......+. 61 6 63 6 eo eee 
Do 1873. Coo: & 8 P coecocecsceeccesoceesene 63 6 oon tte 
Chilian 6 %, 1673. sain eo 825 in one 
Costa Rica 7 %, 167B.....cccccccoccesccsceccccceces 8 10 eee eee 
Danubian Principalities ,e _ 63 8 +1 
SG Te ak OT iciennsenensens 728 + 2b 
Egyptian 7 %, 1862 51 3 - 3 
NGO F 9h, BEBE cocecscecceseccesscencccscsceese 65 79 - 3 
Ditto 7 %, 1866 (Viceroy’s Loan) . 60 5 anne SO - 2 
Ditte 9 %, 1867 ..eccrceessasers - 65 70 i 
en 3 3 
Ditto 7 %, 1870 (Khedive Loan) ......++ > 8. 
RO TG, BITB  ccncccesecvevsscsonnn saenetnens 23 
Batao Ries FG  cccccccccccocccccscevcovcnncvesevces oe 
Bremehs 6% ccocccccoccccsccccccccenccescscescsvccesce . 
Gengerien 5 %, _— — 6 8 ana 865 #& #£. £0 ° 
Ditto 6% ....0006 eve peceeen - 
BOD, Bi i cconescanncnescnnencnnseppncennes eee . 
Ita:ian 6 ‘bs 1861 (less income tax) . eneee ce = 
Ditto 6 % State Domain ......... . 
Ditto6 % Tobacco Bonds....cccee-ccceesss--- LOO 2  ———cavevevee LUN 2 new oe , 
Japanese 9%, 1870 cseceerseee ES | eee | ee . 
Miomtean B % . ccocsccoccess 7t 4 «7 
Paraguay 8 %, 1872 «+. 10 2 vee ase 
Peruvian 6 %, 1870 .... 18} 3 + ot 
Litto Consolidated 56 %, 1872.. 15% 3 cee ose 
Portuguese 3 % Bonds, 1863, &c. .... 534 4 rs 
Russian 5 %, 1822 .ccccccscscsseresseee 76 8 + 2 
Ditto § % , 1862 .... 779 +1 
Ditto 6 %, 1870 .... 82 3 + 1 
Ditto 5 %, 1971 s+. 79} 80} + } 
Ditto 5 %, 1872 .... 79% BO —s cecceere. 705 BO... ave 
Ditto 5 %, 1873 sahanniaiied 78? 9 + 9 
SD GER She TID cannesvesauseonentiiboesessonste 724 3 + ¥ 
Ditto, Anglo-Dutch, 6 %, 1864. and 1866 81 3 +1 
Ditto 4 %, Nicolai Railway Bonds......... 68 70 +1 
Ditto 5 %, Moscow-JarosiawW ..,.......0006 . 728e +1 
Ditto 6 %. Charkof-Azof Bonds... ae. wemnaten 769 + 14 
— Fé7 %, i874.. anounes ee 727 + 5 
ish 3 —— Oe Ye co cccvcee i4\4 — 3 
Dit 0 6 %, 187 70 (Qu ile ckeilver M ortgage) se 913 
Ditto 6 % (Lands Mortgage) .......000.00 oa 3s stews 59 62 
Curkish 6 %, 1854....... eocecccceese _— 45 60 Sttieneins $5 50 
Ditto 6 %, 1858 - 124 13 4 
Ditto 6 %, 1862 i iene ll 3 . 
Ditto 6 %, 1865 (General Debt) ... SOs TE = ahenncees 10} j + i 
Ditto 6 %, 1866 ... i MAGEE  eceneess 11g 125 “ 
Ditto 6 %, 186Y .... a =—S—=«s inne 11} 3 + 3 
TOURS Sh. BET L. .coc <vsctnccnccscstenscastes re «ss waaetinaes 314 2 oi oe 
Ditto 6 %, 1873 ccoccccccscoscccessse sesnccscense SOR 21D = coomcce « luj 1} 
itto 9 %, Treasury B and C .,........ <_< =§=—Sls Sorrell 18 20 
Uruguay 6 eee pateueeenntecs UE 8 *— henestune 31 2 - ] 
Venezuela, 6% 1564 and 1866 . ee 0 ec 13 5 


Enguisn Rariways. —The flusteations j in this depertenent 
have been less wide than in that for foreign stocks; but the 
political rumours set afloat, and the occurrence of a Stock 
Exchange settlement, have not been without effect on prices 
here also, which on balance show a slight rise in most 
cases nevertheless, while Chatham Preference and South- 
Eastern A. are, the one 64 and the other 33, bigher for 
Nearly the whole of this latter rise took place 
to-day (Friday), on the publication of a fusion scheme which 
adopted and 
sanctioned in a more or less modified form. The traffic 
returns published for last week have influenced the price 
of particular stocks; but, on the whole, we see reason to 
regard the returns as supporting the tendency towards im- 
provement which has been apparent during the autumn, 
especially in the case of goods traffic. At the settlement, the 
stock of the chief heavy lines was so scarce as to lead to a 
charge for deferring delivery until next account ; but in the 
case of London and North-Western this charge went off, and 
the repurchases by operators for the fall ceased. The} 
Midland shows a fall, on a bad traffic, and the proposed |; 
issue of 3} millions new preference stock. The Sheffield 
statement of current receipts and expenditure for the half- 
up to the 3rd inst., shows that if the decrease in 
the former is not recovered, there is no expansion of the rate 
of current expenses. The income is about 19,000/ less than 
for the same number of days in the corresponding half of last 
year, and the expenses are put at about 11,000/ less, up to 
date. 

A scheme for the fusion of the London, Chatham, and 
Dover, with the South-Eastern, has been published by the 
chairmen of the two companies (details of which will be found 
under “ Notices and Reports”). Init are clearly set forth some 
advantages which would be available to the public at large 
under such an arrangement ; and the benefit to the owners of 
those properties, by the reduction of expenses which a cessa- 
tion of rivalry would induce, is beyond question. 

The South-Eastern Company has this week issued an 
amended statement of receipts and expenditure, from which 
it appears that the revenue for the four weeks ended Nov. 18th, 











cond 


— 


ae 
{ 





i 


ic, 
ler, 














| as also the aggregate for the half-year to date, had been over- 

| stated by 9,602/. 

| The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 

‘ unofficial prices :— 
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Closing Prices Closing Prices Ine. 











The quotations for the leading debenture stocks compare 
as follows with iast week :— 


last Friday. this day. or Dec, 
Caledonian cecccrccccccccrccccerevcccsseveccsscceses 120 } ecccescee 190 3 ase! ale 
Great Eastern .... co 493% BOR —cececccee 465 GOR... we 
Great Northern . - 13% et) er 
| DAStO B ceceeeee 139 40 — } 
| Great Western,.........ce.cecsereeee ° 104% — 3 
Laneashire and Yorkshire ..... « 1345 cocscscee 1346 64 20+ «4 
Lendon and Brighton........+++ ee 118 3 eooweree 1194 20 + 13 
| DAREO A ceereeccereeeeree euneesssone eve 108 3 cocsccoce OSE 9 + 2 
London, Chatham, and Dover....... «o 233:3 : +i} 
| Ditto Arbitration Preference .... eve 682 G + 6% 
London and North-Westeru . - 1463 + 3 
London and South-Western....... . 1278 ss 
Manchester, She‘ieid, and Lineoinshirs coe =70} 1 + 4 
Ditto Deferred ccccccccoccccccsccccccsesccsccsscsen =O 9} + 4 
Metropolitan  .......seeseee « 1063 2 + 
Metropolitan District ndess ace 2 + i} 
Ditto ditto Preference .. ecco MOTD —s_— cccccccce 107 DB ace ave 
Mid and..orcccccccesccccssseccess e 131} 3 1 
North Brition .....c..eeee - 1043} & 
North-Easterr—Consoils .. - 1653 % a 
South Eastern .......cceceeeees - 1268 1 
Ditto SION oe aiceciciahiaen ities 2s + #} 


| Closing Prices Closing Prices Inc. 





last Friday. this day. or Dee, 

Groat Eastern A 5%  ccccccsee-ecesececsecsssese 124 6 coccemee ABO G cee coe 

Ditto 1867 Redeemable 5 %. eee 118 20 ecosecoee 118 20 eee 
Great Western 5 % Deb. ....... ine, See a, ee 
London and North-Western 4 wwe 107 8 eeececece ee” kee tes 
London and Brighton 4% % ....... 116 8 eovccecee 116 8 — 
London, Chat., & Dover Arbitration ‘4 % 112 4 excnccten, BERG —s wna: one 
Metropoiltan District 6 %  cceccccceccecsereoees 147 9 semecce SEE tans. on 


The traflic receipts on seventeon railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending December 9, to 
965,261/, being an increase of 38,107/ on the corresponding 
week last year. Tue principal increases are the Great Eastern, 
5.0241; the Londen and North-Western, 4,689/; the North- 
Eustern, 4,625/; and the London and South-Western, 4,258/. 


The Midland shows a decrease of 1,276/. 


1 RAILWAY TRAFFIO KELTURNS 
| Aggregate Receipts of 
Half-year te date 


Week's Receipts. 











*Caledonian ...... 52,759 623 ... 1,092,893 12,867 


" Inc, or Dec. Inc. or Dee. 
on on 
Corresponding Correapn: ig. 
Amount. week in ‘7 Amount per. ir ha 
£ £ £ 
} Great Eastern ........... 47,469 -+ 5,024 ... 1,201,774 + 45 u 54 
| Great Northern ......... 54,984 -+ 233... 1,429,869 -+ 35,694 
| Lancashire & Yorkshire 71,751 + 2,294 ... 1,706,892 + 9,460 
London, Chat., & Dover 15,351 + 1,912 ... 522,776 7,603 
London & Nrth.-Western 166,896 -++ 4,689 ... 4,179,773 — 10,634 
| London &South-Western 32,915 + 4,258 ... 954,295 -+ 52,497 
| London and Brighton... 29.805 + 3,547... 886,189 + 8,368 
| Man.,Shef., & Lncolmsh. 35,101 — 167... 749,746 — 19,470 
| Metropolitan ............ 10,328 + 336 pas 219,333} + 5§,582f 
| Metropolitan District... 5,457 -- 127...  Llo,864f + 3,604] 
| Midland ...cccccocce.eeeee 111.407 — 1,276 ... 2,798,820 + 83,808 
North-Eastern..... 117.063 + 4,625 ... 2,915,475 — 44,654 
South-Eastern .........-.. 29,660 + 3,428 ... 917,8667 — 19,1067 
; 
| + 
| + 
+ 








|| *Giasgow &Sth.-Westrn. 19,139 + 2,721... 381460 + 30,774 
|| *Great Western ......+0 121,862 2,018 ... 2,552,340 + 22,485 
|| *North British............ 43,314 3,715 ... 891,351 + 19,496 
965,261 +38,107 ... 23,516,164 218,144 


1 * In 
+ The agyregates published are for two days less this year than for last. 


Foreion anp CotontaL Rattways.—The Indian lines show 
an improvement, probably resulting from the declaration of 


these cases the aggregate is calculated from the beginning of August 










| an excess dividend on the East Indian shares. Canadian are 
‘also better. The following are the changes for the week :— 
Closing Prices Closing Yrices ine. 

last Friday. this day. or Dee, 

| Antwerp and Rotterdam ... sseseeeseroee 18 20 ccocsscs 18 20 ae ove 
Bahia and San Francise 19 4 ecevceces 19 ¢ 

Belgian Eastern Junction ..... 23 eocccesen 2S : a 
Buenos Ayres—Great we bees 11} 2t cecveecee ily 2 ve 

| Dutch-Rhemish.....ccocccceeceeceereeee + 3 
Lember g-Caernowitz. eoncceccccccsesccccveccsccesce GF DE —=—s ccecercce SF OE «one ove 
Mexican eccccccecseccesceeccceeesenseseccsesceseceess = § S == = = ceerecese Gh = =—§—§ see vee 
GR. ccccoccccscoctvccccsnscesccssesstencosesnecs SED ceommse BRB cco ve ° 
Sambre and DER mwas: OE OR mena GER — asnees 
San Paulo........+. soe 85 ove 
South-Austrian and ‘Lombardo-Venetian... ChE ceeccerce CRF =... oe 
Ditto 3 % Obligations (Jan. & July)...60. 9 + 

| British POSsSsESS1ONd. i 

|| Bast Indian ....----..0+ ecccecceccoscsscecseree eescce 118 9 +3 
Grand Trunk of C mada 73 38 + } 
Ditto Third Pre rence 13} 4 + 4 
Great [udian Peni. suia..... ° 7” a. duchies 

| Great Western o: Canada.. i 7 ; + 3 

| Madras 5% cecccesceccoccsceesseeeeeserrerensenssees 113 +h eeeee 1:4} 3 + % 

|| AMERICAN SECUR ITTES. “The Government bonds have been 

| firm. A rise took place in Erie shares on Wednesday, follow- 

|| ing on a statement of accounts by the trustees, which also 
' 

‘announced that the period for paying the assessment on the 

| shares was extended to the Ist of March. No definite news 
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of a cessation to the rivalry of the Western lines is known, 
but a general improvement kas taken place in their market 










value. The following are the changes for the week :— 
Closing Prices Closing Prices ine, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dee, 

United States 6 % 5/20 Bonds, "65 (par103) 103% 4} 104} 4 + } 
Ditto 1867 Issue (par 103)..........ce000 coos 109% 104 107} et xd + 2? 
Ditto 5 % 10/40 Bonds (par aa coore 1074 2 WES Maus’ wad 
Ditto 6 % Funded Loan (par 103)... + 105} 6} a 
DELO'ER % one...coerceccescccoscce-esenesenseerecsee } dis } pm... $dis 4 pm... ... 

Massacihussets 6 % Sterling Bons 48,1900... 103 5 ae ee ape 

Virginia New Pentea (par 103) ....... pantiend - 8S eee 

RaILROAD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 20 1 © ees 
Ditto Second Mortgage (par 103) .......... 74 8} + 3 
Ditto Third Mortgage (par 103) ............ 3} 2 — ceessesse BEF  — aaa ae o 
Ditto Leased Lines Renta! Trust.... ....... 35 40 + 6 

Baltimore and Ohio 6 % Bonds, i910... ..... 108 9 ae 

a Ot BOE BI cpcncccnscccenemecens seccns 82 9} + 3 
Ditto 7 % Consolidated Mortgage ... .... 701 + 3} 

Illinois Central Shares (par 103)........... ... Ss wae OR. <cne 

| Illinois and St Louis Bridge 7 %, Ist Mot. 91 3 = 

New York Centra! 100 dols shares (par 103) 95 7 + 5 

Pennsylvania 50 dels shares (par 514) ..... 43 4 + 1} 
Ditto General Mort. 6 % Bonds, 1910 108} 9 + 4 

| Philadelphia & Reading General Mert., 1874 72} 3} — 3 


OrnerR Marxets.—The following are the changes in the 
most prominent miscellaneous securi ties :— 





losing P Closing Prices ine, 
last Friday this day, or Dec 

DOG Tinie wnccacentsniesontteasicnsvndinnsavantiy TELE  <weecssee $3 10 — } 
Bank of Egypt ....0......s00¢ oeceecese sccceteasee OO coccceeee SOG —s ace ove 
London and River Plate ......cccccc.e-coeeses 34 6 ecaseness Oa — 2 
Loadon and Westminster ....cc.c0......csecsere —~ Geen © conten 
Anglo-American Telegraph .............. .. 62 a + 2 
BRON cai.iccenqstecesdipincistesieeanbes ot nn 6% 3 + ¢ 
Western and Brazilian .........ccccesses+ss a: :emnge 43 ? + 4 

| B ston City & %, 1800. ....ccccc.cscccoce a 104 6 eS ssi: wee 
City of Auckl nd 6%. 103 5 104 6 +1 

City of Montreal 5 %.. ce > exaetonceseeursseinnt See OR kesictes 974 Bh cee: one 
General Credit and Discount..............ce00-0 6) 43 a + } 
National Discount ......... sstereseumes © © oe 
Peninsular and Oriental Steam.. ee Oe ewndaeess 35 7 x4 ° 
Native Guano " aes | 86a 2% — 2 

* <3 6 
| =6Jormr Srock : Banks. —The following have been the princi-~ 


| pal movements :—Chartered of India and Chartered Mercan- 
tile each rose 4; London and South African, 14; Oriental, 
and Standard of South Africa, 5. Agra has declined 3} 
Imperial O:toman, }; London of Mexico, 4; London and 
| River Plate, 2; New London and Brasilian, +; and Union of 
London, l. 


elm pol 


’ 


| TeLEGRAPHS.—Tbe movements in this department have 
| been few, the following ¢ comprising most of them :—Anglo- 
| American Ordinary rose 2 ; the Preferred and Deferred each 1 ; 

| and Direct United States, 4. On the other hand, Submarine 
| fell 5; and Western and Brazilian, }. 
' ‘Tue shareholders of the Direet Cable C mpany are asked to 
give their sanction to an arrangement for fusing the receipts 
of that company with the Angl lhabe rican, whiab would 
entail an eud to the rivalry between them. Apart from the 
damage to the public at large, which the complete restora- 
tion of such a monopoly would do, it is difficult to see 
who would get any permanent advantage from the arrange- 
ment, for monopoly rates would tend to bring a new “ in- 
dependent ” company into tie field. 

Mives.—Io British mines, Devon Great Consols rose 3, 
Tankerviile 4, and Van 14, while Wheal Basset receded 24. 
Ia foreign - colonial undertakings Cape Copper improved 1; 
Eberhardt, 1; Fortana, }; Rio Tirito, 1 ; and Sierra Butts, 3 ‘ 
New Zealand K apangs fell 3 ; Richmond Consolidated, ¢; and 
Scottish Australian, } 

Mis &ELLANEOUS.—The changes in this market have not 
been remarkable. Ia loans, &., Auckland Harbour rose 1 ; 
Delaware and Hudson Canal, 2; New York City, 1; and St 
Louis City, 2; while the Foreign ad Colonial Government 
| Trust fell 2 on the Ist issue, and 5, 2, and 3 rx ctively on 

the 3rd, 4th, and Sth. Eley Brothers - 3; Telegraph 
Construction, +; South Australian Land, 1; As-am Tea, 1; 
Dublin Tramways, 3; and London General Omnibus, 5. 
International Financial fell }, and North British Australa- 
sian 2. 

Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 14, on the transac- 
tions inbuillion during the week -— 

Gold.—As anticipated in our last circular, further amounts have been 
taken from the Bank for transmission to New York and Germany, the 
| total sent away being 658,600/. The arrivals during the week have 
been unimportant. They comprise 37,500/ irom the West Indies, 5,1001 
| from India, and 1,850/ from the Pacific; and these amounts have also 
been taken for export. The Tagus takes 61,000/ to the Brazils, and 
the Peninsular and Oriental steamer 21,150/ to India. 


Silver.—The market has been in a m 
past week, and prices have again 


st excited state during the 
risen ri tpidly. The supplies have 
been v yi! small, only 60,000/ from Getmany, about 30,000/ from New 


| York, 32,200/ from the Pacific; this last a was sold at oT$d 
| per oz on ae 12th inst., or a rise of no less than gd per oz from last 
| week. The high rates at which the Council dr os, were disposed of 


yesterday have caused a still further improvement in price, and sales 
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have been effected at 553d to 5&gd per oz. The 60,0001 just brought ! 
by the West India steamer has not yet been disposed of. The Peninsular 
and Oriental steamer, leaving to-day, takes 134,000/ to India. 

Mexican Dollars.—The China exchanges have risen considerably, 
and caused a good demand for this coin. Late arrivals have been sold 
at 58d to 584d per oz for China, and the steamer takes out to-day 
110,0002. 

Exchange on India for banks’ drafts at 60 days’ sight is Is 103d per 


rupee. There has been a very marked rise in exchange since our 
circular of the 7th t. The India Council bills issued yesterday 
realised the following rates Calcutta, lakhs 26,81,000, Is 10,53d per 





































































rupee; Bombay, lakhs 6,19,000, 1s 10.414 per rupee; Madras, 
lakhs 2,00,000, 1s 10.375d per rupee. Tenders for bills on all three 
Presidencies receive in full, and for telegraphic transfers 95 per cent. 
The latest quotations exchange from the Eust for Bank bills at six 
months’ sight are—From Bombay and Calcutta, 1s 103d per rupee; 
from Shanghai, 5s 114d per tael; and from Hong Kong, 4s 53d per 
dollar. ie 
Quotations fer Bullion.—Gol?—Bar gold, 77s 100, to 77s 11d per 
oz std: ditt refinable, 78s per oz std; &} sh doubloons 
778 94 to 78s per oz; South American donblocns, (is 9d per oz 
United States gold coin, 768 8d to 76s 6d per 02; German 
gold coin, 76s 33d per oz. Silver—Bar silver, fine, 58jd to 58% 1} 
oz std; ditto containing 5 grs gold, 582d to 58d per td; Mex 
dollars, 583d to 585d per oz. Quicksilver, S/ 10s. Discount, 3 per cent 
According to the (Gazette return this evening, the move- 
ments of the precicus metals during the week ended 12 
December were as follows:—Gold import, 44,694/; export, 
1,102,6007. Silver imports, 297,588/; export, 566,614/. 
The sum of 63.000/, including 10,000/ for N York | 
been withdrawn fr the Bank thia aftern 
FORERIGN RATES OF EX 4 X ’ 
. Re ~ af 
a D t 7 "i 
BED. ousvevenessnecase L encces i] - 
Amsterdain .... cscccce _ 2 , 
7 - tit 
TIED -saincceeeinss 2 l 
Bartin .ccccccces. seve lt 3 oe — 
Vienna ......... coe — ‘14 ee Te _ 
St Petersbarg. — 13. ccccce »} - 
Alexandria ...... 2 ccecee 6} — 
Constantinople ...... 5 1093 1°0 - 
Rio de Janeiro ...... 6 d 99 d s 
Mauritius............ ; l 34 1% prem — 
Bombay 8 ls i 6 1 ths’ sig 
i — _ nae —sté«—sés a = 
Hong Ko Qu.coecescsses y sone at —_ 
Shanghiai ............00. - FT ashes GeTid = —=—S=_avene ° ~- 
COURSE OF THE EXCHANGES. 
] TvEspay, Dee. 12, Farpay, Dec. 15. 
Tras. Prices Negotiated Prices Negotiat 
on "Change. on ‘Chang 
quueeeemees eueeeewees eC ante. 
Amete dam Short 32 (1 iz 2 2 1 2 2 
Ditte.... 3 Months 12 33 2 4 2 4 
Rotterdam ........ peneuponesoosoos _ 12 3} iz 4 2 3 24 
Antwerp and Brusseis .. - 26 35 25 40 ) 10 
PPATIS coccccccccesc00s-c0scecceceeees. Short. om 1's 5 2 25 
Ditto. 3 Months 25 325 32} 37 
Marseilles... _ 25 32} 25 323 25 37 
Hamburg .....-.++.++ - 2060 2061 65 
BGTUIR concecserccccccscoveccseces : - 2060 2061 5 
SI Reet sisinhicnsiosssioncnseds - 2060 208] 2085 
Frankfort-on-t! _ 2060 60 64 
Petersbarg oeee = 25} 2 23 
VWopenhagen......cceresseceserees : _ 18 45 18 45 l 5 
ViPNNB wecsosssecesceeee peonsuncesee - 12 82 12 0 2 95 
DeBeSte ccocorrcccccceee - 12 82 lz 90 2 85 
Zurich and Basle ........000+0+ - 25 425 5 42} 25 47% 
SEDER. covccecsceseoes a7 ‘7 $73 
it eeigtneennscnseunnencpensse> - 47% 47% 47} 
Beville .... = 47% 47% 172 
IID conenncenscenstesesevenene = 47% i7§ 49 
IIIT Gnsitesnheesnssn Sepuenaune - 47 a7¢ 475 
Granada ... = 47 473 475 
Santandar... 2 _ 47% si 474 
SEIU novesensurmmesnce = ‘7 473 474 
Zaragoea ...... = 473 472 47% 
Genoa, Milan, and Leghor = 27 87% 27 85 27 90 
VENIC® 2.000. seccescceoe. _ 27 87 27 85 27 90 
Naples . 27 87% 27 85 | 27 90 
Palermo and Me —- 27 873 27 85 27 90 
Lisbon ....+000 #0 Daye 62 ; 62 2% 
SIPOTED cccccccccccesccerssonscescecs _ 62 52 52 
— 
NOTICES AND REPORTS 


STOCKS. 

Argentine.—Messrs Baring Brothers have received the fol- 
lowing telegram from the Provincial Bank of Buenos Ayres : 
— Rebellion in Entre-Rios concluded. Lopez Jordan cap- 
tured. National and Provincial Government remit by the 
packet of Jan. 1 the service for March.” 

Exchequer Biils—June.—Notice is given that the interest of 
Exchequer bills for the 11th June, 1877, will be at the rate of 
2 per cent. per annum. The previous rate was 2} per cent., 
and both March and June bills now bear the same interest, 
viz., 2 per cent. 

Venezuela Bonds.—The Committee of Bondholders announce 
that Messrs Baring have received bills of lading to the amount 
of 3,333/ on account of the Venezuelan dividenas. 
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RAILWAY COMPANIES. 

Atlantic and Great Western Railroad Company.—Notice has 
been given with reference to the 1872 leased lines rental truat | 
bonds that the funds at present in hand arising from the divi- 
dends on the shares of the Cleveland and Mahoning Valiey 
Ruilroad Company, held as security for the above-named 
issue, are sufficient to admit of a distribution of 5/ per 2001 
bond. Holders of coupons of Ist July, 1875, must deposit 
them three clear days for examination with Messrs Morton, 
Rose, and Co., Bartholomew House, E.C., where payment will 
be made on and after 22nd inst. 

Dutch Indian 4% per Cent. Loan, 1869.—The numbers are | 
ublished of bonds drawn for repayment at par by Messrs | 
muel Montagu and Co., on Jan. 15. 
Bombay, Baroda, and Central India, — During the six months | 
d June, the receipts amounted to 391,1°0/, against 
300,472l for the same period last year, and the expenses to| 
170,427/, against 160,407/, leaving the net earnings at 220,753), 
which compares with 200,065/ last year. After payment of the | 
vuaranteed interest and making some other deductions, the | 
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i ‘company | 
is 20,342/. The company’s moiety, amounting to 1,10,958 
rupees, with the addition of a small balance, will allow of a 
dividend at the rate of } per cent. for the halt-year. 
Ce Urug of Montevideo —At the meeting, t follow- 
ing resvlution, proposed by the chairman, was agreed to:—- | 
] he new company assume all the assets and liabilities of the |} 
] g five of each, fully paid up, in exchang very || 
‘ prefe 0/ of the old company, ) shares |} 
. . } 
full exchange for each of exi g 151 
50/ of the old « } t 0007 |} 
b ls of tl l sued in 
1 . . i 
1 c pany 1] t or surities | | 
. } 
\ e vf issue; arrang ts e entered | | 
' 
‘a iguay ! ! ring Sion Upon |} 
re rt of t < l any | 
n ‘tor ‘ the 
rs ( pal ty a tend- |} 
' id the nt fairs, | 
. . ; 1 j 
the a i the i tne |} 
i; ‘ + ‘ ’ >» ] | 
ine to the north f the R ) ] ben- | } 
tur capital for iat and ot! r purp . i} 
Dutch-Rhensh Railway 5 per Ceut. Lo i lirectors are 
repaired to receive applications for the second series of |) 
vayn > 4) ERP Fe } ; ‘ 
(> f these bonds. No applications will be received | 


after 4th January. 

Erie.—The receiver’s accounts for the twelve months ended 
Sept. 30 state that the gross revenue was $15,852,461, and the | 
working expenses, $12,261,414, leaving 33,591,047, which was 
increased to $3,910,288 by interests received. From this has | 
been deducted rent charges, loss on leased lines, interest on | 
floating debt, and payments on first, second, third, and fourth 





mortgages, amounting in all to 382,262,073, leaving $1,648,154, | 
which has apparently been expended on improving the line, | 
the purchase of coal lands, laying a third rail, and other | 
matters The resonstruction couimittee estimate that a} 
further outlay of $14,290,000 upon the undertaking will be | 
necessury. It appears that the balance of pr and loss 
account for the year shows an improvement of $123,534 over 
the preceding year, notwithstanding the long continuance of | 
hostile through rates. Assents to the reconstruction scheme 
have been received from the bolders of between $10,000,000 | 
ind $11,000,000 of bonds, and the trust have fixed March 1 
for payment of assessment (without increase of 10 per cent.) | 
in New York, extending the time for payment in Engiand to | 
same date, after which 10 per cent. increase will be required. 
They have also extended the time for payment of first « onsoli- | 








dated mortgage coupon to March 1, as authorised by the 
scheme. 

Great Indian Peninsula—The gross receipts for the half-year | 
ended 30th June were 1,215,673/, as compared with 1,205,973! | 


in the corresponding six months of 1875; and the working 
expenses were 508,489/, against 550,051/. After deducting | 
allowances from renewal funds, the working cost is reduced to 
515,837/, as compared with 490,114/, and the net balance is 
697,836/, against 715,858/. The amount earned in excess of 
the Government guarantee is 125,815/, of which the companies 
moiety is 65,016/; which will admit of a surplus dividend being 
paid of 6s per cent. At this time last year, an excess of 8s 
per cent. was distributed. Capital received, 23,47 
expended, 21,919,040/. 
South-Eastern, and Lond my, Chatham, and Dove r, — The follow- 
ing has been published :— 
South-Eastern Railway, London bridge 
London, S.E., Dec. 14. 
In order that the proprietors of the South-Eastern and London, 
Chatham, and Dover Railway Companies and the general public may 
have the earliest intimation of the fact, we beg to forward you for 
publication the heads of an arrangement for the fasion of 
companies which we have this day signed, subject to the confirm: 
of our respective Boards, to be signified on next Tuesday, t 
inst.—We beg to remain, yours respectfully, 
EK. W. Watkin, Chairman of the South-Eastern Company. 
J. S. Forses, Chairman of the London, Chatham, and Dover 
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| betweon South-Eastern, London, Chatham, and Dover, and Brighton. 








The applicationto Parliament and the acceptance of the powers 
sought must be conditional on (1) the absence of any reduction of 
money-earning powers beyond that involved in a reasonable equalisation 
of tolls; and (2) on th absence of i injerious official interference in the 
management of the united companies, 

If united, wo companies (as one) would agree, in the public 
interest (1), fo make return tickets available by each route ; (2) to re- 
arrange the « -country services, soas to afford a reascnable amount 
of direct communication between the most important pe ints; (3) to 
open out all the metropolitan stations of the two companies to all local 
stations in the united district; (4) to fill wp the district between Maid- 
stone «nd Ashferd and Chilham (5) to make joint stations at Canter- 
| bury, Margate, and Dover. 

As respects the Brighton C mpany, to offer the terms of last year, 
| which involve the adhesion of the Brighton Company, if di sired by 
‘them; end in the event of a fuson of South-Eastern and London, 
Chatham, and Dover a division, fora long term, of competitive traffic 


As respects the fusion of the South-Eastern and London, Chatham, 
and Dever, the prin ng om *s should be :— 
1. A division of t tal net profits from all sources in agreed pro- 


portions. 

S. Nev — expenditure required to be made after the fusion to be 
|| provided din those proportions; and 

3. The fusion of capitals after an agreed periodé—say, seven or ten 
| years—< n the results shown by the di ision of net profits. 

Applic ‘ation to Parliament at the earliest period, not later than next 
ye ar. 

As an interim a: rangement, all competitive traffic not now divided 
to be divided in the ratios of last year’s rec ipts. 





The > prop tious of division of net pr fit to be as follows: 


To he To the 


Lon on, Chatham, South- 

avd Dover. Eustern. 

Per Cent. Per Cent 
l x “9 
r of fusion + 900s +2pes8 -eren ly covccceee 63} 
3rd year Of fusion .........ccccce.cccceses ; 2 ccvccece 6s 
ith year of fusion ... 00600 s0eneses+se0nns ee 67 
Sth and following year of fusion S a cciiaali 67 





MANAGEMENT. 

Boards of the two Com — to remain until fusion of capita's, 
subject to reduction by death or resignation. 

A board of management of five members to be appointed , three 
members to be nominated by the South-Eastern and two members to 
be nominated by the London, Chatham, and Dover) to carry out the 
objects of the fusion, and to be directly charged with the wi rking and 
administration of the united lines and undertakings. Their names are 
to be inserted in the Bill, - they are to remain in office for seven 
years, filling up vacancies by death or resignation out of the respective 
Boards as above. 

Madras,—The gross earnings for the half-year ended 30th 
June were 283, Oill, against 295,030/, and the net earnings 
were 77,124/, against 92,4711. The working expenses were 

205,887! and 202,559 respectively. The failure of the rice crop 
was the chief cause of the reduction in revenue, the falling off 
in the traffic under that head being 18,785/. The destruction 
of so many important bridges has been a great drawback, but 
their reconstruction is being progressed with. 

Midlan’d.—At the meeting to be held at Derby, on the 19th 
inst., it is proposed to sanction the issue of 3,250,000/ in 4 per 
cent. convertible preference shares to the number of 1 91,176, 
each share to be ot the nominal amount of 17/. These shares 
may, at the holder’s option, be converted on August 31, 1883, 
into ordinary stock. 

West Flanders,—A circular to the proprietors sets forth the 
difficulties in the way of obtaining the rent due on November 1 
from the lessees, the Bassins-Houlliers Company. That con- 
cern, however, assures the West Flanders that the sums re- 
quisite to pay the interest on the bonds due on January 1 shall 
be ready in time, and that good security shall be given for the 
balance of the rent, amounting to some 15,000/. If the former 
should not be shortly received the company will have to raise 
the requisite funds. The question of purchase by the Belgian 
Government remains in abeyance. 


BANES. 

London and River Plate. — The annual report refers to the 
serious drawbacks which have attended the company’s 
| Operations, and which have necessitated the withdrawal of 
| 83,5001 from reserve, leaving that fund at 101,500/. After 
| deducting 24,000/ (the amount absorbed by the interim divi- 
| dend of 4 per cent. paid in June), 580/ remains to be carried 
forward. At Buenos Ayres, it is mentioned, the Government 
has made large issues of paper money, which, by their de 
preciation, have caused serious loss, while at Rosario the 
Government seized the moneys of the bank, aud made a decree 
of forced liquidation. — caused heavy loss, and although 
the moneys were after some lapse of time restored, and the 

decree re peale d, this brane 4 has not as yet been reopent d. 
| Merchants’ Bank of Canada, Montreal.—The directors have 
declared a dividend of 34 per cent. for the past half-year, 
being at the rate of 7 per cent. per annum. 

ASSURANCE COMPANIES. 

Wellington Reversionary, Annuity, and Life Assurance Society. — 
The j 
4s in ‘the pound i is now in course of payment. 

National Funds Assurance, Limited. — Mr J. Luttman, of 
Queen Victoria street, has ‘been appointed official liquidator. 
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int official liquidators notify that the first dividend of 





| 
MISCELLANEOUS COMPANIES. | 

Agricultural of Mauritius—The directors have declared an | 
interim dividend for the half-year ended 30th September of Is | 
per share, being at the rate of 10 per cent. per annum, free of 
income tax. 

Aylesbury Dairy, Limited —The directors are prepared to 
receive applications, nae the 27th inst., for such portion of | 
the present issue of 50,000 shares, of 1/ each, as m: ay remain 
unallotted to existing cheek lers. <A dividend of 10 per 
cent. per annum his been declared for the last seven years. 

Brazilian Tel legrap h.—The directors have declared 
an interim dividend of 2s 6d per share, or 5 per cent. per 
annum, free of income tax, for the quarter 
ber 30. 

British Boot and Shoe Machinery, Limited,—Cvreditors are re- 
quired, by 6th January, to send particulars of their claims t 
Messrs Radcliffe, Cator, and Martineau, the solicitors of the 
liquidators. 

British and Colonial Trust Corporation, Limited.—( 
required, by 8th January, to send particulars of t 
Mr F. B. Smart, the official hi juidator, 

Cheshire Steam Ploughing, Limited.—Creditors are 
|; Ist January, 


Submarine 


ended repten- 


eee 
Yreditors aré 


to send particulars of their claims to Mr Jame: 
Wakefield, one of the li juidators. 
Lebong Yea—The crop for the season just closed will fal 


to that of preceding seasons, and higher 
ing for decrease in quantity. ( 
per cent. at Christmas, and 5 per cent. at Midsummer. The | 
directors recommend in a similar manner the payment of an | 
interim dividend of 3 per cent. for the six m mths ended 30th 
June, } 

Nerbudda Coal and Tro —A petition has been pr sented t » | 
the High Court of Justice for confirming a resolution of th 
company, reducing its capital from 250,000/ to 150,000/. 

New Civil Service Co-ope ration.—The directors state the ap- 
| parent loss on the year ended Aug. 31 at 13,152/; there being 
i iti i new board 


many grave irregularities discovered upon the | 
assuming office. In spite of these drawbacks, it is stuted the 
average daily sales this year have reached 2,284. 


p rices ire compensat- 
The company lust year p id 5 





New Town Manure, Limited.—The Master of the Rolls has 
appointed Mr A. A. Broad (Broads, Paterson, and May, ac- 
countants, 35 Walbrook), official liquidator. 

Original Hartlepool Collieries.—At the half-yearly meeting, on | 
the 20th inst., it will be proposed to authorise the directors to | 
raise, in addition to the sum of 150,000/ previously referred | 
to, a further sum of 30,000/ upon the property and assets of | 
the company. 

Phosphate Sewage-—At a special meeting, it was agreed to | 
oppose the petition for the winding up of the company, which | 
has been presented to the High Court of Justice. 

Water Cotton Manu facturing, “Limited .—Creditors are requested | 
to send particulars of their claims, by 30th inst., to Mr G. H. 
Phillips, solicitor to the liquidators. 

Waterloo Bridge.—At the meeting, it was stated that the total 
receipts for the half-year ended 23rd August had been 11,027), 
as compared with 11,732/ for the corre sponding ] eriod of 1875 
A dividend of 4s 6d in the pound on 37,500 ae was i 
ciared, leaving 4,402/. The Bill of last session for freeing the 
metropolitan bridges from toll was withdrawn, but notice has 
been given by the Metropolitan Board of an intended applica- | 
tion for a similar Bill next session. 

MINING COMP ANI Es. 

Almada and Tirito Consoli lated Silv r Mining. — T he } Li alf- yearly | | 
report shows a loss of 7,760/ in 'the working. The total | 
amount available, after writing off 647/ for depreciation, is | 
16,524/, which exists in stores, ores in course of reduction, and | 
in stock at the mines, and en route for Englan i. 

Emma Silver Mining.- 
from the company’s solicitor indicating 
alluttees may proceed to recover the sums which they have 
lost by the company. A call not exceeding 10s per shire. 
would have to be made upon those who sought to recover. 


The chairman has forwarded a letter 
how the original 
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MAILS ARRIVED. 
Latest Dates, 

On December 12, from Noxtm America, per Peruvian—Chicago, Nov. 30; Detroit, 
29; Portlund, Dec. 2; Hamilton, Nov. 30; Kingston, Dec. i; Montreal, 1; 
2; Teronte, Nov. 30; Ottawa, Dec. 1; Fredericton, N.B 
Bermuda, Nov. 23. 

On Lecember 12, from Untrep $ 
delphia, 1; 


Quebec, | 


» 2; OF von, s rey ty 


San Francisco, Nov 


On December 12, from West Arr 













. per R le—Loanda, Oct. 17; Ambriz, 18; | 
| Fer: anco Po, Nov. 2: Lagos, 11; Accra, 14; Cupe ¢ oast Castle, 16; Cape Palmas, 
22; ie ia, 2:; Sierra Le +, 26; Sauta Cruz de Te iff-, Dec. 4; Funchal, 
| Maveira, 
Ou December r 12, fron Hayti, per Venezuelan—Port-au-P ince, Nov. 13. 
On December 13. from AoxTH AmeEniIcaA, per City of Che N.w York, Dee. 2; 
Philadelp \:a, 1. | 
On ltecember 13, from Unirep Starrs, per Oly mpu Boston, Dec. 2. 
On Decemer 13, from West Ixprgs, per Tasmania —Antigua, Nov. 27; ditto English } 
Harbour, 27; Barbadoes, Dec. 1; Colon, Nov. 41: Cuivad Bolivar, 17; Curagoa, 7; | 
| Demerara, 25; Uominica, 27; Grenada, 27; Gey Town, 16; Guadaloupe, 27; 
| H ondura-, 16; Jacmel, 25; Jamaica, 25; La ¢ ra, 14: Martinique, 27; Mont- 
serrit, 25; Nevis,26; Panama, 21; Cullao, 14; Valparaiso, 4; Paramaribo, 21; 
Porto Rico, St Kitts, 26; St Lucia, 29; st Tho , 28; St Vincent, 28; 
Savanilla, 15: ybago, 23; Tortola, 25; ‘Trinidad, 27; Turks Island, 17 
On lea ber 14, trom NOsTH AMERICA, per Montana—New York, D 5; Boston, 
4; Philadelphia, 4; San Francisco, Nov. 28. 
ia miaicimamiainies Se “ eeteiinnninimenile 


ee | 


considerably short of the estimates, but the quality is snperior | 
| 
} 
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i -ideunds Due. Britisa Fouxps oe 

j fan. & July & ...|3 per Cent. Consols.......-s--0+ 93} 93} 

| ove De for Account, Jan 4. 93} 93; 
sprl!S Oct. &...|3 per Cent. Reduced ............ 93} 04 
April 5 Oct. 5...|New 3 per Cent. s....ccsereeeeeee) 935 04 

| Jan. 6 July6...| Do3} — Ja 
jan.6 July 3..., Dome — , 

an 5 July 5.../Annuities ........000+ « os eee 
april 56 Oct. 6...) DO .....00 . 7 7% 

| Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908 17} 173 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/,2 %...|238 28ep 
Jupe 11 Dee. 11; Do 100i, 200i, and 500/, 2 %e | 23s 28sp 

InpIAN GovT. SECURITIES 

| Jan. 6 July 6 .../India Stock, 6 %... July,1880)1043 5} 

| April 6 Oct 6...) D2 4% ccorsssseees Oct. 1888/1924 8 

i ate Do ree Paper, 4 %.»....; 9 92 

| Feb. 28 Aug.81.| Do do 4) % csccresee --seeeeeeee 90 $2 

| May 31 Nov.30.| Do do ee y,1879| 94 95 

June l Dec. 1.... Dodo5i % Rupee Dbn.. 1877 os 
Junel Dec.1.... Dodob& do 1882 
Feb. 16 Augi6.. Do Deben., 4% .. Aug.1878 1913 } 
Mar. 31 Sept. 30 Do Bonds, b % 1,000/......+.. 45 Sp 
Mar. 31 Sept.30; Dodo 4 %, under 1,000 15 5bp 

MISCELLANEOUS. 

pril6 Oct.6....Bk of Engind S«,4} % last ¢ yr 257 259 

| Apri! 1 Oct. 1...,Canadian Gov. 4% Bnds,19 3-8 

| gua. by Imperial Governmt 106 6} 
April 1 Oct. 1...\Corptn of Lon. Bde, 1877,43% 100 2 
Tune 1 Dec. 1... Do do 1879,43% 102 4 

| Jan. 6 July 6..., Do de 1882,44% 103 5 
April 5 Oct.6.... Do do 1881,43% 102 4 

eve Do ac 1881, 4 % 102 3 
Jan.Apr.Jly.Oct Metrop.Brd of Wrks,3¢ % 5 1; ‘ 
FOREIGN STOCKS, BONDS, &o 

} wo,e Next) 

Oividends 2 = Draw-| ee Jiosing 
Due. Ze ing. | Prices. 

| Jan. July 2% Dec. |Argentine, 1868... 6%, 70 72 

| Mar. Sept. 24 Fel DoPublicWorks 6%) «Cc 62 

| eee 2 Oct. |Bolivia........- mae) 37 

| June Dec. 1 May |Brazilian, 1862 ... 44%) -+ 
June Dec. 12" May. | D0 1858 sss- 44% 

| April Oct. 1 *Apr. | Do 1869 woe © %] soo ove 

| Tune Dec. 1'*! May. | Do 1860 sero 44%) 5S 92 

} April Oct. 1°* ... | Do 1863 44% | 82 84 
Mar. Sept. 1 | Jan. | Do 1866 %| 93 95 
Feb. Aug. 1 Feb Do 1871 ») ¥l 93 

| Jan, July. «. | 1877 Do 1875 : 5 %| 91 93 
Jan. July Jan. |Baenos Ayres. 6%) 69 70 

| Jan. July % Jan. Do 1857 cco» 3% 45 565 

| April Oct. 1 *Jul Do 1870 .86%)| 63 66 

| April Oct.! 1 , Jan. | Do 1873 ..... 6 %| 64 67 
Mar. Sept. .. Mar. |Chilian, 1842 - 3% — 
June Dec. 4 Mar.| Do 1858 .. 44% | ove wee 

| Jan. July 2 Apr. | Do 1866 .. 7 %(|103 107 

| Jan, July 2 “Jan. Do 1867 .. 6 %| 97 100 

| Jan. July 2 | May.| Do1870 .. 5 %| 83 86 
Mar Bept. 2 Jan Do 1873 5 %| 82 85 

| Mar, Sept. 2 | Jan. Do 1875 - 5 %)| 82 85 

| coe es» | 1876 [Columbian ......... 44%| 21 24 

{ - 2 Apr. |Costa Rica ......... 6 %| 14 16 

pr 1 Mar.| Do 1873 7 % | 8 10 
Mar. Sept. 2 “Jan. | Danubian, 1864... 7 Yo | 64 69 
Jan. July 1.64*Dec.| Do 1867 ....-....8%| 75 80 

we 'M@) «we |Ceuador,NewCon.1%| 6 8 

_ Me, se DoPrv Le Wrnt. “7 eee 
Mar. Sept. Jan. |k gyptian, 1862 ... 7 %/| 48 50 
Mar, Sept. Jan, Do Second Issue 7 %| 48 50 
april Oct. 3°87 Feb DO 1864 eoscosee 7 %| 63 68 
Jan. July 1 Apr. Do 1868 .. 7 %\| 49 51 
April Oct.. 1 Jan. | Do 1873 7%\| 48 49 
Jan. July. 23 Dec. |Emtre-Rios ......c0 7 % | 71 76 

— we oe |Greek, 1824-26, ex 

| Coupons ..... 6%) 15 15 

i | Do Coupons ... ‘ 6 

ian a *Dec. jonduras .... v.10 %] 2 4 

3 *Dec De 1870 %| 2 4 

April Oct. 1} *July.|Hurgarian %| 53 55 
Jan. July., 14 “Oct. | o 1873 ' 5 %| 54 66 
June Dec. -- | Do 1873, Trsu ry. 6 %| 74 76 
Feb. Aug. -» | Dols74, do 6 %| 73 75 

| Jan July Dec aliau, Mar. Ry. & %| 71 73 
April ct. “Jan. | WO }R85 ....04. - 56 %| 97 $9 
Feb. Aug. ... *May.|Japar — ~ roscceses 8 %)108 111 
Jan. July, 2 *Apr iiseietiorne wee 7 %|i04 108 

° _— eee Liberiau | % | n°: ane 

e€ «. |Mexican  * * i Geer, 

cans mine) cco | De 8686 cccccu 8 9% | 34 44 

ene e. |Norwegian Scrip... 44%| 96 97 

o | Mo Sal paid ..... | 343 354 

é ». |Pauraguay ss. 0} 10 32 

ove ; o Do 1872 ‘ %| 10 12 
Jan. duly 2 1880 | Peruvian, 1870 .. 6 %| 18 18} 
Jan, Ju'y| 2 Jan Do 1872 ..... vos &6 %! 15 158 
jan. Julyjn’ne| ... | Portuguese, 63-67 3 %| 53} 544 
dan. July|n’ne; os. DO 1860 ..c.0.000 3 %) «.- 
Mar. Sept oo» |thussaan 1822, £stl 5 %| 78 80 
Jan. Juiy| 2 | *Oct DO 1850 .sseee.e. 44%} 76 78 
dune Dec.) 1} |*Mar DIO 1860 csosccees 25%) vee oe 

| May Nov.) 1g). Do 1859 a 63 57 

| May Nov. ooo | ose DO 1862 csoccccoe 5 %| 785 79h 

| 21 Oe . Ang Dich. pa es 
April Oct. 1 Jan. Do 04 1864, 100i § 6 %/ 8% 84 
April Oct. 1) |*Jan No do, #4/ Lbs... 6 % ° 
April Oct. 1 (|*July Do Ang.-Dutch, 

} 1866, 100/...... 5 %| 82 84 
April Ort.' 1 |*July Do do, 84/168... 6 %) ... ove 
May Nov¢.'0.15\*Aug Do (Nicis. Kail.) 4%! 69 71 
Feb. Aug. 0.98 *Feb. Vo 1870 ~ 6 %/ 81 83 
Mar. Se;t.| 0.95) *Feb. DO 1871 .secseree 5 %!| 79 81 

April Oct.)0.95|*Apr.| Do1s72 .. - 5 %| 73 80 

} Jume Dec./ 0.98/*Dec, | Do 1873 ........ 5 %| 754 79} 
April Oct.) 0.98) *Apr.' Do 1875 ......... 44%! 724 734 
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_ AMERICAN STUCKS. 
aa —<s 
7 22)Clo 

: we Next Dois, Name. \e3 ~~ 
Dividends ~ —— Closing 2 Prices, 
= > _-— | ———- - — — ow 
De. 5 nae 283736360) Jaited States ss 6%|1881]107% 8 

— a 52534350 0 6/20 years soe O%/ 1585/1 
=, oS Jan Domingo... 6%) 7 9 | 202663100) Do ..... : ecescccee : 6 siren 108 : 

Jan, July. 2} Jec, Santa Fé .. 7 %| 72 77 sein {Do1867, « 1 

June Dec. 1 sardinian, 6 %| 86 88 310622750) V eo fae wa Feb, "eet a 7 7 

eee wee a Spanish .. 3%! i4 14} ove Do Funded....... ccscececeee 5% | 1881416) 
Jan. July. 14 De Do Quiekslvr Mt 5 %/| 91 93 °° Do 1940 . : 6% fioion $ 
| April Oct, 9.456 Jan. Swedish Govern- | 300000000; Do Funded, issd. at 10344 5 0} bdgp) 
ment, 1864 ... 44% 97 99 3203000) Louisiana, Old ..........0068 “| of tan 
Jan. July 3} eo Do do, 1868...... 5 % 194 108 495800 Do New .. oo | co ow 
June Dec. «+. Do 1878,Serip... 44%| 95 97 1000000 Do _ Levee ashhtai ae 
= eo ove Do do 651 paid 3000000 Do do.. 8% 18768 35 45 
Apri] Oct. 1 “July | Turkish, 1854..... -6% 45 60 4000000 Do do 6%| .. | 35 
Mar, Sept. 1 ‘*Dec. Do 1858 ... %' 12 14 610000] Massachussets . % 1888102 104 
Jan. daly 2 - ay Do 1862 . %' 11 13 266001 _ 5% 1804 102 104 
Jan. July 2 fay. Do 1863 % ae | 6198001 Do 5% 1900 103 1C5 

Jan. July 1 ous Do 1865 %| WO} il 6199001 Po we... 889 103 105 
ean, July 44 May. EE 10 <2 I 5 291 103 105 
Feb. Aug. 1 “Ma Do Guaranteed.. 4 102 4 440500 ele 5% 1371 103 105 | 
April Oct. 1 Mar Do 1869 ..... coco 6 %!| 10 12 | BOONE) «BID oo ceccicvececccccece 5% 1895 103 106 
April Oct.; 1 ‘*July.| Do 1871 «- 6 %, 30 32 267000/ D 5% 1895 103 105 
Jan. July. D ey A 9%, 18 20 Virginia Stock ...... © 5%) wee | coe vee 
Jan, July Do B.. coocccces OD 18 20 | Do e@ccecce ° 6%! ce 20 30 
Jen. July. oe. | ae 9% 18 2 Do New Funded ......... 6% 1905 63 65 
Jan, July. ... eos Do B and C 9% 18 w — | 
April Oct.) 1 Mar. | Do 1873... 6 % 108 14 |  17500000/A &G.W.iMort. 000 dols 7% {19021 20. 22 
Feb. Aug. 24 May ruguay, Con. 1871 6 %| 30 32 11500000 Do 2 Mort. 1,000 dols 7% i902} 8 10 | 
Coup. 18¢ 5 - Venezuela ....... ~38%| 8 9 2900000 Do 8 Mort. 1,000 dols ce , 19091 3 4 | 
Coup. 1866 tapplie DO cccces conemnees BD) @ OS 6000000 Atlan. Miss., & Ohio Bds. 7% 1805 18 22 
anes : upplie De ese “ ; 2 = = 3500000 Ualtimore&Potinac(Main) 6% 1911| 91 93 

oup.1867 applied) Do 1864 . | As 2 Wed do (Tunne 6% 1 ‘ 5 | 

NotE.—Divideuds on the before-mentioned stocas - ae ee oe — 

payable in London. , 25000000 Cen. of N. Jersey Con.Mort. 7% 1899! 78 79 
seer: vos os dy epee : : = — yn - eo - — se 6% 18¥6}10i 2 
an, LLY+ eee «ee AUS.SILNNTS, 1 ¢ 4 - « Oo alifornia & Oregon 
rs July a et eigenen oe A ‘ = e 2500000 D ‘OS Milt Ms ae is 7 : ere ° . 
May Nov. ... oo Do bts coves eves 44 ” ° 1000000 ; | . _ — —_ 8% aoe ro ° 
May Novv. one Do, 1874 3 % ‘ 78000000 Erie Shares, 100 dols ...... me “9 9h 
Quarte l French rentes,x25f 3 70} 70 | 8536900 Do preference do ...ccccoe 7%! see 17 19° 
Quarter! is SOGGED  winsienneien 5% 103 42 10000000 Do ¢ ert. Bonds . 7% 1904 33 35 
Jan. July *Dec. italian,ex 25f ... 6%, GBP 703 1700000 Galveston & Harsbug, 1 . 6% 1911} 75 77 
fa 29000000 Ulinois Cent., 100 dole she w. | 63 65 
* The drawings are yearly in the case of stocks t. 3000000 Lehigh Valley Con, Mort. 6% 1923] 91 93 
which asterisks are pre‘iixed. In almost all other cases, 105000) Marietta & Cincinnati Rau. 7% 1691)101 103 
14000000 Missouri, Kansas Texas, 
where there are drawings, half-yearly. lst Mort. Gold Bouds 7% 203 60 56 68 
6250000 N. York, Bos n.,&Montrea! 7% 1903 Hs an 
80000030 New York Central & Hudson 
| River Mort. bonds ... 7% i111 12 
. 89428300 N. York Ce l Shr ‘ 
COLONIAL GOVERNMENT SECURITIES. | jossow00 Urecen ant Califenia yulostel ab ae 
| oe mere tee is shares - ws | S45 453 
. UO0U >is , rage 4m 
—- Dividends a Closing | 3000000; Do Co Sink | ur 8% :908I ro 33 
con ze Due. same, Prizes. | 32654375 " il, Kead it iad 18 20 
ij coo ad iS 3000000 Union Pacific Land 
—_— — eee wer . ; 
00 Avl & Oct! British Colt sia 4 ao ‘ aaah s ‘ pity > Sees 1% Sv) 94 96 
cee sen daiylOaante; 195F-O0 oe ‘ ‘ 8 ee 
ee «dan & July] Do 1881-4 .....00..... lll | STERLING Bonps. 

136500 Mar 2 Sept] Do 1876 ..c...ccsseceee 6%) --- 1800000) Alleghany Valley Railroad 7% 1910 965 974 
478458) \Jan@July| D0 1885 ....ccccccoreee 5% (2078 2084 | ses jA.&G. W.Con. Mort. Bnds* 7% is82 ... ... 
1025752 Jan& July Do Inscrbed Stock. 6% |107} 08} 1100000} Do Lease 1 Lines Trust 7% 19023 40 46 
600000' Ap] & Oct! Do Domin. ot, 1903 5% |1064 107} j 900000) | De 1373 7 1903| 18 22 
4547500 May & Nov! Do do, 1904. eeee 4% | 915 923 BOUUOU Baltimore lsvsil09 10 
412500 May & Nov| Do do, 1904 Ins.Stk. 4% | 914 2OOQVO] D0 wesressseresersences , 190?)109 10 

eve Ap! & Oct/Capeof G.H.1890-1900 6%|114 117 | <0U0000) Do seteeserereeeenensees 1910 109 10 
we = Apl & Oct Do 1880-90... 6%| + ove 700000}Cairo and Vinceunes lvuv| 32 37 
ee «dan d&Jduly Do 1891 : ve | GV0000/Chicag nanae n su, 6% 1903 108 9 

219700 Apl & Oct Do 1900 f 109 «| 576000/Ch ago & udacah,] Mort, 7%|1902| 70 7 
2196000 Apr & Oct Do cabiaieietalas +) 1024 | 600000) East, Rail. of Massachuts, 6% |189%| ... os 
260000 May & Nov Ceylon, 1878 ....+.--.008 6 103 | 20000000) Prie Couvertible Bonds 6%|i875| 73 76 
350000 May &Nov' Do. 1882 & 1883... 69 109 | vee — - Mor. gage ... 7%/1920) 73 75 

300000 Jan & July; Mauritius, 1878........ 05 3000000} Do Seco eos 7% 1898) 2S 36 

150000' May & No De 1882.. 102 | S000 en »CHD ring. 7% 1900, 65 70 

400000 Feb & Aus Do love- 120 | — on : 

100000 May &Nov vt a 1900) 90 92 

125000) May & Nov' Me cae #00000) Doz “+ | 55 60 

100400/Apl & Oct Ne aiV | 1000000 | e ‘ Lvo | 92 94 

69°90 Maw & Mov 10g 300000 Lilinei » Miss. &T¢ 8,1 Mt. 7% | 1BY1) oc cee 

L37000/M aN ee ee 6 08 V0QUL | Louisville aud Nashville... 6%, 1904; 386 88 
35.000 Mar &Sept Do » JOU 700000 | Memphis & Ohio, 1 Mort, 7% |iv0s} 97 99 
166000 Jan & July w Bruuswick ..... 6% 1 313 8000 JU Milwa AkeCaSt Paul,I Mort 7% lov-| 94 96 
5031600 Jan& Julv|N.8 Wal es, 1888-1902 5 110} 3114 6 W000 N. Cen. Rail. cx a, Mort... 6% 'L'y | 90 92 

; (2 % an. drw.) i oe 569800|Paaat+ General Mortgage 7%|18%|102 4 
1000000 Jan & July Do im '72 to '98f 6% > 207 240000 | Paris and Decatur see ee 7% 184 25 35 
1961500 Jar & July Do do 1903-5 .......+. 5% >] | 00 Do ¢ agate Mort +++ BY |1v--/209 10 

93100|Jan @ July |New Zealand, 1891... 6%).15 117 5000000; Do Con.Sink.Fund Mert, 6% |19.)202 3 
488000 Jan & July Do ae ae s lee (| Phi adeiphia @ Li e, lst | 
7163100 Quarterly* Do Consoi. 5% S$ LOS 40°V00 ~ Mort., (gua. Dy i an} 1881) 10¢ 2 
201600) Mar & Sept Do 1891 ... 6% ii4 17 sylvania Kail. Co.) ... 
329900/Jne & Dec Do 1891... 6% 1i2 LL; ACO 0 Win Option be 00 pe 

an a (Pro. of Auc.) in Philadeiphia....... | «» 100 2 

31600 Ap] & Oct, Do ser. &2, 18695 6% eee _ Do General Mortgage , 6%/192u, 96 a6 
6000000 cb & Aug, Do 5/80 .......00-.-0004$%| 95 66 1400000 Phil. & Read. Gen. Con, My. 6%)/1911/ 96 98 
226000 Jan & July va Scotia, 1836. poms ob tae 113 2000000 Do Improvement Mort... 6% 1897) 79 81 
220000 Jan & July! Prince Ed.Island,10/30 6% ily liz 4000001 Do Gem or ae ening Phen 69 71 
800000 M iy & Nov (uc bee (Provinet of). 5% US5 DU», 600000 | P —- ene Bdge 5% Ls¥0 92 o4 
860000 May & Nov)  D0.c.ccc--...-eoreee . 5%| 935 9 : , 869200 Ln N, Jersey Rai).& Cl. 6%/1894'108} 93 
1850200 J ai & July| Queensland, 1882-5... 6% il 312” See ee renee neers S'19ul'1089 st 
1608060 Jan & July Do 1891-6... 6% |218 120 * Issued 4,771,0viemreserved i for exchange 3 28,4001. 
2961709, Jan & July Do 1913-15.. 4%) Yd} 054 BANKS 
299500\Jan & July|S. Australian, 1551-90 6%\|110 115 a a —— 
410200 |\Jan & July bo 1861-1900 6% (\115 120 Last 
778600|Jan & July | De 1901-18 6%|119 123 | Autho- Annual ; gg Closing 
240000\Jan & July} Do 1vll-20 6%|llu 112 rised — Divi- Name. 2 a Prices. 
181200ujJan & July Do 1894-99 4%| 972 98) issue, dend, & | Ge 
102500|Jan & July| fasmanian, 189F 4... 6%{i16 1:8 as the. ee Se eee 
552800] Jan&July| Do red. 1893 to 1901 6% |116 118 100000 6 % Agra, Limited, A eo 10! 10); 9 10 

9 ce, I . 
; < Ahg o| at 
igarian . vant 
7490u| ... Anglv-Peruvian, L...| 20 | 



















































6. 
seen D 
e 
. 
NKS— 
2 ; Last Con 
9 ane | Div | tamed. THE Kt 10 
Coat et | NOM 
g Tague. | dend, Name | ¢ IST 
Prices, asl 398 % ; iZi3s Closi INSU . 
ieee 12600 124 % ani : | 2 | Pri me | A *L RANOB C 
” bo Fe __} a |e | Pn atre-| Asn OMPAN 
7 8 12500 dank stralas — rise nnua NIES oe 
C4 100000 . @| Do a B. Colamt a 40 | 40 — | Divi 4 | 
: ) « ( mo on " a 
ell. 10000, 34 % ba New a8. ab 9 20 20 23 33 ee Name ley. | 1465 
7 ee | 12 » |Bank onstantino 20 10 225 23% sal a £ | = |Clo 
atl sitoo “5 % Bank one ole) 10 | ¢ vn) = 10 % |Allvance Zz 3p sing | *Last MISOELL 
a. 6} 20000 10 % Bank of nares ee Ss 25 | 26 = 3 24000 a aoe Brit. z For 100 fe Tices poy ANEOUS 
' 20000) 12 % Bank of Roumanta.. uk [100 38 $000|" 6% |, De stasine For.100 11; Divi. 
‘ ? 20 15 % —— See ae 28 "32 4 sooo] 174 3 [Argus L ceatinsigeas ‘eee tan | ee ae teat 
a ove aa 9 % wees of N nn 50 r 39° - — ae 'Brit. pte aii o na ya "BR 20 22 : Name. é “hk 
a itish N. An = Shocinn ‘ ae 
ee ane 40000 8% Centr: N. ee 101 see ase 000) 5 % Church of Marine, a. 25 P Bowps 3/3 Clo 
3 5% C a) of I ican 6 0 21 Cle Engl 20 ve 6 % DS =a 3 sing 
35 45 Cc harhered sondon L Oo 60 ra 22 60000 arial, Medi and... 50 4 12% 13} 5 ~ ne AN oe a, | Pe 
2 45 30000 8 % = australia India 10 6) 7 62 | 4000 = % |¢ poset — & 3 err 5% Boston Sane Bd 2. —_—- i 
02 104 vart.Meé »& China) 2 i 7 6160 ~ % |Co mercial J seseee 100 | 1 , 5 o Do ae 5% Stl % Deb.'100 
: 104 — 8 % ee of India o| 20 | 1881 50000 ‘i % ne oe ‘a nion...| 50 ; 1 mle Do 1993 . Ln, 1899 100 100 1033 4} 
. C5 ” » Cite vand Chi of .83 9 1 %, wn etiineniainaaee 1 15 2 % City cs e all 
-$~- cas) ne Colonial ..... ‘inal 25 26 | 26 +1 Sool vata = ae oa | ae — 5 % City of ania 100 100 [3¢2 108 
3 105 200000) 1 «--» Com B _seeeeenses eee| 20 | 10 263 273 100K 72 % quity ond ¥ a B« 333 os om City of 3risbane 5 Yo +s ani vee | all |} 2 104 
0 ; . Br ove li x Eng. L ) oo 5 ae f Dp My - 02 
iS 105 200 4} 2 ee ae :. 100 | 30 = 14 oneie 7 % en .<cScott.L aw. eee. LOO : 6: 7 | e 2 ore. unedin 6% , 1891. waar 100 104 ne } 
3 106 60000 I Delh dated, Li hk. 5 3 5 60 . : 5% eneral w Life 5 6 . & _ % C ity ond. 1st Pf % Deb. 192 eee all 08 | 
3 0% and im... 2 a. 5000 Globe Marine I. 0| 3 * |} 59 of Mon — oad 5 101 98 1 
5 8% pce Jan = of Rio Eee é 20000 ~ Gresham Life .. oe » 4 ee 6 o - pepe rling. 100 = 93° 98 | 
} 4 | eee eee ieee : 2 oO ) é "9 S ° ” | 
i365 | oe | — “veers fil lal he ieee] ent Enna ¥ ma a4 oak ee sae nas eens tae 974 984 
| 10000 7. * non — ao 11 lly span 10 % ' a iperial —osgatt 50 60 1 % Do do os sae 100 | all = 954 
0 23 | 48000, 7°" pas, A oye we| 20 | 20 {Es “ 5| eCity of Pros a ncersetene Dae 96 97 
8 0 { 356375 7% Hngkng shane ai 38 10 * 27 10000 nr % Todematy Mari ote = z 120 6 % City : Providene 5% ais on = 95 = 
3 8000 8 9 Imp , Limi vai) 283) 28 7 9 l 43pskb w Fire ... rine, 0 F ashen to: @ ‘.Bas.S all | Oo 
4 8 perial ited. a 36 00000 L cove --, 100 . 6 & und, % ¢ 8. Stk 95 
8 5 6000 % To Stine. 50 |i » $1 0 %  : epamatiae 50 | 92 8% De sterling, Ci Yonseli all 97 | 
1 2 100000 8 % SOR, someon an...| 20 | . 17 oyeon! 8 % Lancashire a ae 2 y2 94 | 6% De 1873 .. Ciass C.. a. se | 9% 97 
3 9 | New . eccccees| SO 4h 5% wal & General Li 10 7 ‘itv eemable tt eseesee sane i 00 | | 
5 | 690000 nd Mort eccccces ‘ | 26 | 21 a Li eneral tees 20 7 6 % of Tor sle 1905 aoa lino | 97 99 } 
j _ of In gageBa e-| 25 | 10 21 2 496 verpool, Lo Life 50 2 . | - Do Scri onto 6% S > Scrip... 1 100 | 97 . 
87 | % D dia, Limi ank 7 8 26 6 Globe ondon,} . 8 eee . % Delaws ip 1904 tl. Db.18 00 | all | ¢ $9 | 
a 4 Do 5 % rited.. 2 3586 % e Fire ick as 7 %\E are pont 97 13 97 9 
3 Fae tan fee so 8 be satel wo a| | 8 } pemseheatin ent oa 104 1 
. 1 md. Bik r 30 yrs.. LOC 5 00001 6 9 een wee see | a, 7 % €9% Guar.by eee 100 | .-- | 3 105 
.% | cal | eee ‘lus se oc | Seats aia = | oes poeeenent |e a 
6 50000, 8 4 I ew aL. 30 10 %, ond. & neas. Li 2t 63 65 and C ‘Mort. Lo 100 | ali 8 63 
40 | a ond, W seneeees . 20 1 %, Provi Life <8 . mer Jolor ani} i | 63 6 
9 9 75000 18) tenth ot “9 1s 6 1000 81k» Mari Sper tan 6) 6 : | 5%) Dob % cnn nial Govern | 0 
‘19 a 4 6% ondon & of Aus. oe 10 | ” 50000 % Ma PP ove rine) 20 os ; 6 %N 0 6 % A an 8 |] 
3 0000 ae tt ves nw 4 'N Sapa avons 00 . 
: 35 | 30000 174 % ee County. — 20 | 263 oe 40000 ec ‘Lamson «++ 100 = 2 2} | 6 % StL York vba i eccesee! 100 a 70 75 | 
os 123 SiLondone serene, = eat an’ eum NerchanteMaree lo 3 & Stlonls Cty 6m (Ex. 40). 100 |e ae Os 
1 65 | gese ondor ae Stock 50 7 \33 = - “ % vetine = abe - Li 10 Z ce 6% 8 ae Investm ’o, Ted. 1893 )).. 2 49 55 
1 an 40000 9% I oR Limite pote 16 | 47 e is 2Ps s.&b eens au. 50 a] — 6 % _ Trusi, — 200 | all ie 110 
“ oe on B seeee ‘ 
03 | 60000 ; * Deh R Plete, 7. 10. 5 | 1 aan 12k ry Phenix... ii = = 5 : 45 z » Setenmeton te fe ere oom ne 100 él 101 | 
ch 20009 4 % DoNew wan mae 25 1 | ae 3 6392201) 29 %y Provident Life’... Safa | me ) °** Submarine Caen Tras 2000, all | "i 
ae 100000) 14 % onda 78, Arica 10 | 10 | 21 Sf 25 % Royal Exeha eevee 10010) a “ah talinn Gog aT 9 2 | 
| d.& 8, . Arrican 2 | 113 ‘ a ae Ro xshange..... 6\1 ea | - Stat fovernm > 93 | 
we e0sc| .. |Mercan Meese ame ada lt a3 4000 — Royal Insurance... a= be Cesmel Corran, ere r 
; = 16000 1 | ee ae 100 a 2 25h 100000 “20'%. Do Lif eee 20 3 : s) + Gace eee o 100 all . 102 
, 0% ne Riv ik of ‘ 623 > e Th Coes ooo eee are Min sh [ron&s . | 05 | 
th 45 | 9015 Merch ver Plate | 624 63s ames and Mersey all | Ebbw Val ers of Eng tel, L | 
Los | 11070) 8 % |Metropotian, teeta | 38 ees | toon sak ratine, ii Miers“ |“ = Ste memecer 1910/2 3 
2 93 7 ‘ate 0B ie as 25  e 2) % |Uni is Mari tited...| 2 Z uydney & Austral. C al,L 32 | 2 eee 
1 on i devas a 304 314 41200 }Un rine 0 os 15 Wi Sopper, i 32 | 2 eee 
3 20 a yo New serene | “dey eS oe [Union eee ors; aR antyglo igpool tzon Ore, L ie 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended December 9, 1876, and for the corresponding week in each of the years from 
1876 to 1872 :— 


























| Quantity Sop. AveERaGE Paicss. 

| Wheat, | Barley. Oates. Wheat, Barley. Oats. 

qrs bsh qrs_ bs! qrs bs) s 4d s d s d 
45,550 4 84341 4 4,184 3 9 ~«1 38 10 25 4 
46,328 4 83,171 7 3675 0 6 1 35 4 24 9 
78.895 1 95,278 4 $558 65 410 44 3 28 10 
54,604 3 87,204 3 3554 0 61 11 45 0 2 3 
54768 1 74410 6 5,103 2 6666 | 2 3 22 9 





1) AVERAGES OF GRAIN, 


The following is a statement showing the quantities sold and the average price of 
| British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformally to the Act of the 27th and 28th Victoria, cap. 87, ia the week 
ended December 9, 1876:— 


Quantities Sold, Average Price. 


qrs bsh s d 
PID -ncisnredeietnedinnasitennneinsiiistine ove $BGEO 4  ccccce-scccccce 19 «(1 
NTE ecuiccsncnatr-cilpwenusbaumiinbeeaeiitinlioits coco «A FEL 6 ccc cccce cee . 3810 
Oats cowccneceeseconecees menedscssensessccess CU 25 4 





COMMERCIAL REVIEW. 
, FRIDAY NIGHT. 
The wholesale and manufacturing trades of the country are 
dull on the whole, the approach of Christmas and of the close 
of the year helping to keep them quiet. But markets are 
firm. In Mincing lane an animation of business is shown, 
which is remarkable at this part of the year, when the mar- 
kets for produce usually become quiet. 


’ 


The wheat markets 
where the weath 
supplies on sale ; 
tone of calmness 


have this weex shown firmness, especially 
r hus not interfered with the condition of the 
but prices have not further advanced, and a 
has come over the trade after the active 
speculative purchases induced by political anxieties and the 
reduced supplies estimated to come from the Western and 
Eastern States of America. In the event of foreign politics 
not clearing up, it is very generally considered that prices 
must remain at least as high as at present, and in any case it 
remains doubtful whether an advance later in the season will 

| not be necessary to attract sufficient supples from America. 
Mr J. E. Beerbohm’s Evening Corn Circular states, the 
sowing seasou has been very favourable, and the appearance 
of a good crop in the ground has been generally held to have 
a decided influence on the farmers’ deliveries of wheat in this 
country as well as on the continent, which seems but natural, 
and perhaps may still be confirmed to be the case this season, 
although there are not wanting other circumstances to create a 
speculative feeling amongst farmers. Some shipments of 
French flour might suprise us and form a temporary addition 
to our supplies, if prices here should for the time go too 
rapidly beyond those in France. 

In the cotton market there has been a tendency towards 
strength, but the telegrams from America noting large 
receipts at the ports, have repressed the latent buoyancy still 
showing evidences of existence. At Manchester, a good busi- 
ness is reported, helped by the rise in the Eastern exchanges, 
but the advanced prices check trade to some extent. It is 
remarked—and is indeed remarkable—that, broadly speaking, 
the prices of cotton and yarn, and many descriptions of cotton 
goods, have returned to the range occupied at the beginning 
of the year, just us the Eastera exchanges have, the fall having 
also taken place pari passu 

The wool trade is very quiet, and the report from Bradford 
is, that holders are quite as indifferent about selling as con- 
suwers are about buying, but the market is quoted firm. 
There is no increased demand for yarns, which, on home 

| account, is more satisfactory than foreign. Tbe demand for 
, goods for Canada is unusually small, and home and con- 
| tinental trade remains quiet. 


because of the approach of Christmas and stock-taking; but 
| prices have been firmly supported at the chief markets this 
| week both for pig and finished iron, and makers are seldom 
| inclined to take orders for future delivery at any concession, 


Trade in the iron-making districts is dull, and the more so | 


| although the price of coal has been barely maintained. The | 
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| branches of the trade connected with ship-building in the | 


| North show continued activity. 
_ An the sugar trade large speculative movements, originating 
in France, have produced fluctuations. The cause seems to be 


|, this—that French refiners have to return raw sugor to the 


| 
| 


j 


extent which they recently borrowed from manufacturers of 
beet sugar. To obtuin the necessary quantity they have re- 
| sorted tu various devices for depressing the markets, and the 
| strong to be broken down by artificial means. 
| Messrs Field and Co.’s Beet Root Sugar Circular, dated Douai, 


| December 8—“ It is stated that two Paris refiners alone have | 


to deliver back during December and January 10,000 tons of 
| sugar which they borrowed during September and October. 
| But if the lenders were to insist on receiving back sugar, in- 





— es —— — — 


-_- 


struggle now is to decide whether prices are not inherently too | 
According to | 


| 








lo 


—_— 
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stead of accepting in its place a compensation in money, the 
refiners would be hard put to it to tind the required quantity, 
whilst at the same time having to buy for the daily wants of 
their own refineries. We have been favoured with private re. 
turns, up to the present, from 281 manufacturers. The esti- 
mate of their total manufacture this year amounts together 
to 99,000 tons, against 196,000 tons last season. As there are 
at least 25 French manufactories this year that have not 
worked at all, it is easy to see that our production will with 
difficulty attain 200,000 tons. ufacturers 





In Belgium the man 
are no better off, and, from numerous private returns also re. 
ceived from the manufacturers of that country, we cannot 


estimate the production there to exceed 40,000 tons, against | 


‘land there will also be a reduce. 
Taking therefore, for the present, Mr Liche’s estimates 


75,000 last year. In H 
tion. 


for Germany, Austria, and Russia, the total continental deficit | 


amounts to 375,000 tons.” 
For rice, an active and continued demand has lately pre- 


vailed during the past month for rice in all positions, resulting 


in a considerable advance for all deserij tions. 
supplies of rough, and large demand for cleaned, are stated to 
have been the chief causes of the rapid rise. Very 
now remain unsold of tke old crop. 


The diminished | 


few cargoes 


The stock of all kinds| 


now here is given in Messrs Jackson and Tills Cirealar, at | 


37,467 tons, against 29,635 tons, and the quantity afloat for 
Europe is 52,918 tons, against 97,134 tons last year. 


In the wine trade, rising prices appear to be anticipated, the 
Spanish and Cognac vintages having 
while coasumption is not complained of. Dealers, it is said, 
show more inclination than before the result of the vintages 


was known, to stock themselves beyond immediate require- | 
- . . i 
ments, and purchases of brandy have continued, but mainly 


in anticipation of higher prices, and not for actual wants of 
dealers; at present (according to Messrs M. Clark and Co.’s 
Report) a large quantity of the London bonded stock is held 
by operators for a rise, and is practically withdrawn from the 
market. In all producing countries higher prices for wines 
are being paid. In Bordeaux there has been much animation. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Heugh, Balfour and Co.’s Manchester | 


Market Report, dated December 1. 


come over the markets, both for raw and manufactured cottons. 
That upward movement has made further progress during 
November. A very large business has been done in Liverpool, 
and the market has been at times greatly excited, the result 
being an advance of about 4d per lh. An extraordinary 


circumstance in connection with this rise is, that it has taken | 


place in face of immense receipts at the American ports ; the 


excess over last year’s being no less than 267,000 bales. Not- 
withstanding this increase, it is affirmed by American 


authorities that the crop will be considerably under last year’s, 
and this statement so confidently put forward has unquestion- 
ably exercised considerable iufluence on prices. In this 
market also there has been a great advance in prices. Oar 
quotations show that shirtings are higher by 3d to 6d; 3 lbs 
Madapollams, 1}d; jacconets, 2d to 3d; ¢ printers, 3d to 43d; 
T cloths, 14d to 3d; Mexicans, 3d to 44 per piece; 40’s mule 
yarn and 3%’s mock and water, jd per lb. These high prices 
have latterly checked business, but a large business was done 
at the lower prices current earlier in the month, both in goods 
and yarns, so that the trade as a whole are well engaged, and 
at present are firm in asking full rates. Foreign markets have 
shown little response in price to the advance that has taken 
place here, but on the other hand the exchanges are higher 
both in India and China, and silver ha- undergone a steady 
improvement in value, having risen during the month from 
doed tu 544d. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
December 2.)—The fourth series of colonial wool sales for the 
current year, which commenced on the 30th October, 
terminated this day. The quantities catalogued were :— 
Sydney and Queensland, 41,192 bales; Victoria, 37,679; 
Adelaide, 9,883; Swan River, 576; Tasmania, 6,868; New 


Zealand, 50,937; Czpe, 58476 bales—total, 205,561 
bales, against arrivals amvunting to 173,292 bales, the 


difference being mainly represented by wools held 
over in first hands from the previous series. The 
quantity taken for export is estimated at 90,000 bales. 


Commencing at an advance of 10 per cent. in Australian de- 
scriptions, and 7 per cent. én the case of Cape produce, prices 
rapidly hardened as tie series progressed to about the level of 
the February-March rates. In particular instances—say snow 
white capes and Sydney fleeces—the highest figures reached 
were, later on, barely maintained, but towards the close a 
fresh influx of buyers restored to the auction room all the 
keenness of competition, which fora few cays threatened to 
flag. Cross-bred lambs wool may perhaps be cited as the only 
class of our staple which has not appreciably participated in 
the general improvement. 


v : 
been unsatisfactory, 


In our last monthly | 
circular we stated that a decided change for the better had | 
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‘ion. a I ; ‘a on per Ib per lb per lb per lb/per Ib ' nee Sceasund ei ehed PER sreeee oa 4: | 6} 63 5E 6} 5} Bt 
| jv* we wesesee . oo see ons 2 ei c s 
Se Bend avn 16 is 194) 21 = 2 i. U | oo vente ae en | 43 | a a a “ 4h 
| Upland.......+0+ Sat ae h u 18 19 | 21 165 174 . West India, &e. ... eae 4 | 44 43, St ww. | tt 
Mobile ....... ia ate te ) DM ncpenm sree 7 | 6 | 6 of 7 7k) 7h | 7 
ster Orleans and Texas 6 . ae oe ee Boe ee oe ee giles cia : Bis) Bi OF we oe | TE | TF 
| Pernambuco, &c. a tee vee ove a 7t Australian and Fiji 5 | 6 =f 6 6} 6 et 
thly | c | Santos ......ccccccrse...eee nes oe, 6F Gi awe eve Po "4 we Sea Isiand kinds St | 5 6 6 7 6} 7 
had | Bahia, Aracaju, &¢....) os.) ose Gis, 8% ”a| 2 PA sercicerecconecresstzenies ; 6 8 |10 12 13 14 |13 | i0s | 
OS aia aaa o 6; 1: 6}; 8 }/11 13 13 14 j18 | 12 
ons. Marana we] om | 6 ee | 7 ae io | 
‘in Egyptian. ........csss0e...| Be oe 74| 8 "33 , Nov. 18 (from Mes Ticol ¢ , . 
nae | Smyrna, Greek, &c. .. =| Fi oo eT a St} § | cular).—The apprehensions of wwe W. Mick and On'n She 
’ ; Fiji Sea Island ......... oo — 5% 5f GS | see cos 6} ot in the meag Son which are being conveyed 
sult Tahita ditto « | we | 18 | 14 | 26 | 16 | 33 | 134 Lae ee eagre telegrams furnished by Reuter’ agg ist 
Ww , 12 | 123) 13 3 134] 15 | cise a veryd : y Reuter’s Agency, exer- | 
ary oo ne bh) bb! ek | eR oh | tr || 13 | 138} 148 | Jay a ‘ie epressing effect upon our market, and _ ee — 
te tine a 4 B 6 ‘ ‘¢ | é {} 6} 7% 8} ger, ere eould not fail t * 4 « s* » were StOCKS | 
: a Island. ; 6 | 65 i) 7 el ; ail to have been : . ' 
the African.........+« aS | Be 12, 134 | 14 f 1 1Si | 15 decline in our prices than is indicated | ; en more notable | 
lot Surat—Hingunghat .. a's ae sf $ et | 6§ }} bi) Gi below. In new cotton we have h ' -d ? oe pst ed 
i P inned Dharwar...) .. 0... S| 6 BR] oe |] ane 5 6: | tions on the i é eard of some small transac- | 
can een ie | ee ee Re + | Be on the basis of 190rs for full = oe 
r’s —— JESS ‘| “” “‘" ‘i = ae ae 43 53 and 230 rs for best selection of ao ce Oomrawuttee, 
, | 5 E ’ 3 oon . co = — aw t »y ve 
cae | ponents ana 4t 4 6+) 5h ef 4{ 4p 5] ean Taken relatively with ouaeal os : pe : ay 4 - 
; | Selnde soc... sieeeeenee) nee 4 43: 5h Hf + | 5) tleans, these pric . oe , quotation for mid. | 
his — oie eee 18 os 4 st - 3 4/ 5t | ing are the - prices are undoubtedly very high. The follow- 
ae Rangoon sevens mje i 4 | 8 wwe ff oe 4 5s g e figures for the week :— 
ts Sea - |= | 4) 2) =|>)]-| 2 ¢ 1815. 1876 
sd ; ITA seeseseseeeenee, eee a 433 5} "BE oo ff DS one Total clear: 5 = bales. bal 
: 2 2 ‘ a a 4} 5} otal clearances since January ls 240 § faceneen 
= imports, Expoxts, CONSUMPTION, &C. ; Receipts during week ...... os ago tie 970,980 
a a se oo ae 8,102 16,050 
yne meee from Jan, 1 to Dec. 14 ; bales. bales. RRM 7,724 9,379 
da xports from Jan. 1 to De:. 14 ee eo 3,142,033 ee ee eee 5,204 10,185 
d Stock, Dec. 14...... » BB --roeseseeee $50,163 320,3°3 N u. eee 23,722 28100 
n nsumption Seems Jam. ito Dec. 14... , 451,750 488,271 New—Market value ‘ 724 Iha).—Hine 7 
ve The above ice BIA Dilicesecctninnna 2,924,420 reessseee 2,961,270 delivery January — ee eee | 784 Ibs)—Hingunit F. G. F. | 
show :— oe ges . P., 225 rs; Oomrawuttee F. G. F. deli 
en A Decrease of import co K ebruary F. P., 200 7 a delivery 
) « - ae rs: - ~ . | 
ier * increase of quantity a — date last year Of......... bales 2458 ruary-March FE. P Os Broach M.G., F. G. F. delivery Feb- 
d decrease of actual exports of IMPLiON OF ...ccccccsecscevceversececersoseeses 36 85, H P ) . aor Old—Bhownuggur F G F read 
y land w= 988% | H. P., 182 18; Dhollerah G. F., ditto, ditt eu: canal 
= In eceveveseceesesees svceneceece eoseeeeecees "6529 eth TE ante mS ih », ditto, 178 rs; saw-ginned 
; speculation there is a decrease of 51,710 bal . yeeros gt 30 rs. | 
ed a Th week have amounted to 110 53 bal — d the and a large mrt ag Hi cere a market opened firm, 
| 9 merican cott ,t00 Dales, an £ e business was done, resul ° . 
he (incl cotton reported at sea for G Tor an advance of quite $d p fp 
uding cabl : at sea for Great Britai quite $d per lb; during J 
ss iclome te debe) ic. Sik ye pone ; ; during the last two days, how 
er, || 326,000 dal ate) is 345,000 bales, agai ever, owing to the less favourah ; a 
es at the corre 7 3 ’ es, against a g to s favourable news from Europe “i 
— exports ha b orresponding period last year. The actua! have been easier, and close at ak he , Nee on the 
9; ve been 5,225 bales this week *' | end of last week. We tl for oh Se sates ee 
; ° Ss —_ eK. e therefore quote as a ee 
V7 | fine, with staple, free fr le: a ote as follows :—Good to 
m - ae eed oeae , free from \ ead, 74d per lb; fully good fair 
Ay : LONDON. —Decemurr 14 good, staple, 7d per lb; fully good fair, staple 62d per Ik 
be _ Annexed is a portion of the ' good fair to fully good fair, st: . a ee ae 
iondon C of the circular issued ‘bi ly good fair, staple, 64d; good fair, staple, 6 
ld ; om Cotton Brokers’ Association : Lbis woek by the per lb; good fair, common 6ld per ib ’ fully d f pie, $d 
MPORTS and D eae mun, 63d per lb; ee ; good fair, com-— 
he ELIVERIES a Jan. 1 to Dee. 14, with Stocks at fair dn tg “ = fair, white, 64d per lb; fully good 
8. xc. 14, , >, 6jd per lb; g snperi - 
e ec. 14 ; fob. aaeanien ; good, superior, staple, 7d per tb, all | 
) Surat : 
es i| Tinne- | Benga! | China are 
| and | Madras. nne- | eR | Other n r 
velly. an-| and Other COTTO> > > AND E . 
: | ian -sinenienieet nee aig, | Rtas |“eni" | 0%; | roa | The following is the official reta er ge 
— |__| _—__ ibe ; official return of th iti | 
bales. | bale - t d - . quantitie f 
| . e | bales. | bales. j cotton imported : ’ . S< 
: IMPORTS ....es00e {iste 18,086 | oo 16,062 ee | oes | at0396 United Kingdom Pec = sage at the vesious guste of 0s | 
e ~_4is7s|_ 11,196 | 115,967 | aas| sari 9,749 | 20.46 — —— December 14, 1876:— 
1876) 2,719 708 | 9,677 | ... | 15,643 | 229,281 — Exports, 
0 | Derivertes ...21875| 10,640 {137,848 | 36,906 | 23,917 | ... | 6,508 221,891 American Sees = 
y | 874} 7,775 Hiri wes bron | | 11,946 | 275,31 Brazilian... tso8l | 77 
a Broc {56s L508 | SCARE | TRO | Labs || Lar | anos Beyptian.. e08 0 | 
K, Dec. 14-1875 3,109 28/064 oe 1,476 | 00 1,457 | 44.516 | Egyptian... . 12,129 7,140 
| (1874) 6,720 | 42,629 — | 7,972 | 0 1,282 | 53,460 PINION, csesccrctainecssveencncesed 5.372 = ped 
054 | 26,117} «.. | 241: |117,931 r ae Oe 
= ’ tal ...ccccce ‘ 
sccateinenieaeniggenighes SNE *aienann ‘nis | 
ee 
ae Eel 
= 
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NEW YORk. 






| At Wolverhampton, on Wednesday, business was quiet, 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | with a thin attendance. Prices were unchanged, and best 
Circular, dated December 14 :— bars, nail rods, and angles were in fair demand. For pig 
To-day. Last week. = 1875-6. 1874-5.’ iron, last week’s prices were refused. Neither household nor 
bales, bales. bales, bales ° e 
| Recemrrs—At Gulf ports ......... 18.000 .. 14000 .. 12000 .. 32000 | manufacturing fuel was in better demand. 
' 


ee 
— 



































Atlantic ports .....0...-ccrccee-- 16,000 .. 10,000 ... . 14006 .. 11,000 At Birmingham, trade is still quiet, and orders are becom- 
a tas 33.000 .. 26000 .. 26000 .. 2300 | Img very scarce for all descriptions. Commoner descriptions 
a a — aes —— | show weakness. Best brands continue firm, and medium 
7 davys—At Gulf ‘ 107.00 9 5. 5. OK +4 . 2 
\| atin nti oy manliness ee ey asin ot 1ya00° | qualities are well supported by the higher rates demanded for 
1 ” aia’ iaeaiapel ——— ~ ——— | North of England pig. Coal plentiful. Prices are weak. 
1 TE cctistincnniieenssnenenieiinn 194,000 ... 185,000 ... 188,000 ... 193,000 LONDON COAL MARKE’ 
j a ee —_——— os ~c . ec. 25 
|| Total since Sept, 1—Gulf ports 1,062,000 ... — ... ws 944,000 ... 799,000 | = ; a = - a 
| Atlantic ports ......... = RD «xe _— + 931,000 ... 588,000 B CONES West TEArelew .nccccccvcccccecccocecee eneces 17 § eennes ove 
: naar —ae matceeeateent a West Hartley......cccccssssees aot neee Daca sal deni eee 
} All POrts cee..seeeerereereeree 2,195,000... s+ 1,925,000... 1,787,0.0 | ee 16 9 
—- ——- —— |, Wallsend— 1s 
| Received s sequent at | ts . we 2,202,000 ... 1,694,000 = seed és a ae a ae 19 0 
| Corresponding week previously ooo «> §«=©194,000 ... 208000 ... 173 000 Heiton eatilicnatas a ie a aaa 19 0 bee 19 0 
1} Es —_—_— —_—_— ee enorme Hetton LYONS ..........sce00se0ee eo ee cae 16 3 
i BORRE CHO cccncecccccccecses eos —_ ose -» 4,669,000 3,533,000 Hawthorns ...... soseecesoeses > Se ues e2e 3s eeeeee eee 
, paren aed i nae eases Lambto1 6 ; 3 
Exports, 7 days—To G. Britain. $2,000 ... 68,000 ... 83,000... 63,000 | Soutt etten » 0 eee ae 19 0 
eer <i000 "7. ‘sio0 “ano “81,000 ee ene Ae ee gee ween ae) 
| a — a pe RTS a Kelioe .,, Rieuuenden “a ee ee coe ee eees 16 6 
TOtAL sscresserionsseesecsees 136,000 ... 125,000 ... 125,000 ... 99,000 East Hartiep ivcdicemiaue 1B © nce 18 9 wo 18 8 
— _——— = — - _—— Original 
| Total since Sept, 1 svcove Lf fol. O00 ... ove oo» §©6©938,000 .. 878,000 Thornle a Spee, Sao 18 "3 a 19 0 s-ss00 
Sterling exchange at New York commercial), 4.85 dols. Gold at New York 107}. | SU stictccioncdianceubiebcen ae epee sc, ee ee 
Furur® Devivery at New York—Mipp ine. Hutton . 186 
| —ae ae Se ee SOE cnniseuniaorineis D:D ems © ans i9 0 
¢ * : : = 7 . : No. Ne. No, 
cern tae = ares 8 on OR BD ~~ FOB OR ~~ BO. 1 Ships at market vevvreneneeneneneetmne — 7D verse AM see 72 
roe SO iG eee I we LEG vee 1k gees 10 As 195 . — Sold...... énacmesneoeceqnecnsseccens BB lccecce «© BB cctcee 7 
Same time 1875...... 13} 3 13 13% i; ls 14g ... 14g... 14 _ Contracts, gas, &c pind tinetves SS (eee ° 3 or 7 
Puicks—MIpvLING Bt TR tiasksatcctssethclonnitdiiaiasios  _ 19 asses . 
To-day, Previous week. — pence ieannnnec 10 ~ Spee 15 
¢ c 
\ New Orleans ..........+ ] l 
I Dinencncsscatenceters ll¢ ll 
| Savannah 1i? 1] O R N . 
| Charleston eccences « BR ll? 
PY COTE cccesesntpensiovconessence sooece co UZE se. coeeee 124 = ‘ — i ne 7 — 
Prices to Liverpool, per sailing vessel, cost, fre ght, insurance, and Six per cent, AMERICAN GRAIN AND FLOUR MARKETS. 
: - aang = . io week. ——Freigut—— NEW YORK—December i. 
j sow mid, Mid. lid, Sail, Stes ; mn . . °° . 
“y : 2 .y —" Che flour market has been without special activity during 
| New Orleans .......0.-+s Se ann ~ er aoe , the past week. A probable advance in the rates of freight 
— ee ewe from the West to the seaboard has given increased firmness 
Charleston ... ee to the views of holders. The wheat market opened dull and 
| New York (stoamer).. Gis 00... G13 vevcee Gib sevcee Te coves } depressed. There were more liberal arrivals at this market 
| and at the West. Scarcity and high rates of ocean freights, 
MARKETS IN THE MANUFACTORING DISTRIGL with lower exchange, checked the export demand. The more 
x s ~ ah awa . 
peaceful aspec tsof European politics caused some pressure to 
| MancuesTER, Dec. 14.—Our market continues strong in | ® ll ; still, —_ en ~~ vd much, - the a re- 
tone, with a fair demand. In cloth the inquiry is still con- ports from Liverpool, and confidence in the genera position 
| as re of the staple, neutralised almost wholly the unfavourable 
| fined to the best makes of shirtings, other varieties moving | - ? io - . 
slowly. Yurns for export are rather better, some fair order influences at work. To-day the market was firmer, but less 
° ‘ f 0 7 & 3 i ic sO “Tr. 8 3 t Gaers . . . . 
having | = in the last few days. I “wag active. Indian corn declined under the effect of higher ocean 
having been given out im the last iew days. n the home | freights and lower exchange. To-d: “ices were dear 
| trade the buying has not been above an average, though a reights an ower exchange, 0-day prices were dearer. 
considerable degree of firmness has been apparent in the finer 
| counts of yarn. LONDON MARKETS. 
COMPARATIVE STATEMENT OF THE Lorron TRADE. a 
| STATE OF THE CORN TRADE FOR THE WEEK. 
rice, Corresponding week in - > ‘WE 
— Be  Leeacge aaa mee Mark LANE, FRIDAY EVENING. 
1876. 1875. | 1874.) 1873. 1872. 187] The trade during the week has been very quiet in ever 
- — 
aa iebie ae iio amas a ae = department, there having been no fresh political influence to 
| & u s 3s u 5 ua L 5 a . . . . . . 
Upland, middling .....c.c0ccccssseeseoses erlb 0 6% 0 62 .. Pee pak stimulate demand; the disposition to curtail operations, usual | 
I ing evcconspccnscesh bf “ ; : . : 
. SEED, SURG, (Tat sesescecencnseceencnvconstevesee ee a eT ed ede oe at this period of the year, has very generally prevailed, and | 
ernambuco, fair .. s O @ 0 7 0 8 ) av ‘ : , - . | 
peste weaned foie... “097 © 8 0 St 0 9) 0 oe O20 | M most of the leading markets throughout the kingdom 
No. 40 Mvce Twist, fair, 2nd quality...... 011} 1 0 0113/1 131 3 1 23 )| transactions have been upon a limited scale. The supplies of | 
nn eee 29 vin 4IbsS cn. gf ik ROS Le eo & 7.) Dome-grown wheat continue very scanty, and the imports of 
26- : nter, 29 yds, 6 t 6 5 | 6 86 9 5 7 
27-in, 72 reed ditto, SibsZozs 5 10$ 61203 6 43/6 457 9. 6 10} foreign have this week fallen off perce »ptibly. There has, in | 
39-in, » 60 reed, . ld End Shirtings, 37% 6 shine ae ean 10 8 10 3 | Comsequence, been no pressure to sell of any consequence ; but | 
y § iDs OZB cccccevessceccceserserecces 9 ) « ) ? 9 if « a ° . ° ° 
40-in, 66 reed, ditto, ditto, Slbslzocs)| § 7} 10 0.10 6 lic 9 11 3 11 4) | OWing to the lack of demand, prices have in some markets | 
40-in, 72 reed, ditto, ditto, 9lbs6 ozs 11 0 lL 4¢1i 9 11 log i2 3 12 45 |) receded ls from late extreme rates. The statistical position 
39- . od, Red wr 2 } > > 
- "genta, © te + eS Seng Cath, ios 2 Bik ale 39 49 4g | OL the trade is regarded as favourable to former prices 


ater on. siberal supplies are o > way, a large | 

“Dunpee.—In the ne son branch there ia comsiderable uctivity; | lat “1 I hi -s ve, t a ~ ‘ie = : a 

“opor sbLe » s ~ a8 > 

|}and most of the machinery which had been stopped for some | PTOPOTMOn IS distant, any vellngg nage 2 
: | that may be expected between this and the re-opening | 
time is now employed, while jute manufacturers obtain a 
. : | of foreign sources of supply that are now closed by | 

material advance on prices. 

frost, must fall much short of requirements. Granary | 
stocks will have, consequently, to be drawn upon | 
accordingly, and prebably not without the usual effect upon 
the course of values. For the present, however, there is in | 
the dulness common in the holiday period a tendency towards 
slight reaction after the recent rise. The arrivals off coast 
during the week have been of fair extent, and meeting fewer | 
buyers, sales have given way Is to ls 6d, on the few sales 





[RON AND COAL TRADES 


At Middlesborough, on Tuesday, the market was dull on | 
the a pproac +h of Christmas. Nevertheless the ge mneral tone of | 
trade continues healthy, and the demand for iron up to the 
present time has been beyond what was anticipated two or 
three months since, with fair prospects for next year. The} that have been found practicable. New coast Taganrog 
manufactured iron trade has ‘ontinued in a pretty favourable ; Ghirkas have sold at 46s 6d, new Nicopal Odessa Ghirka at 
position, if the rail department be, as usual, excepted. There 47s 6d to 50s 6d. At close, 50s asked for fine Ghirka, but not 
| 


have been fewer orders of late, but work in hand will last | obtained. American spring held at 48s. On passage and for 
for some time, and with the turn of the year still better things | shipment there has been much less doing. Fine Calcutta club 
are expected. The iron shipbuilding trade manifests con- | has been sold at 50s, and ordinary white Calcutta at 47s for 
siderable improvement. It is also asatisfactory feature of the | the United Kingdom, and Oregon at 54s for Liverpool, usual 
iron trade that there is a growing demand for manufactured | terms. The flour trade has been dull, with a partial decline 
iron for distant markets, as well as for pig iron. of 6d to 1s per barrel and sack respectively. Barley was 

In South Wales there is a better inquiry, and more orders | rather firmer at Mark lane in the early part of the week, bua 
coming to hand. For pig iron, prices are a little firmer, and | weaker at the close. The floating trade finished up decidedly 
in many instances stoc ks. arg being reduced. The ironstone , flat, few and reduced bids only being made. Beans have met 
miners are now working at exc eedingly low wages. The | a moderate inquiry on the spot at the late improvements in 
tin plate establishments are still closed one week out of three.! value. Peas have sold rather slowly, but, with diminished 
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supplies on offer, upheld their value. There have been very 
seanty arrivals of maize, and rather high rates were 
obtained. During the last day or two, however, the 
market bas hardly shown so much strength on the spot, 
whilst floating parcels have receded 3d to 6d. American 
mixed has been sold at 27s 3d and 27s arrived, and at 27s 74d 
down to 26s 3d for arrival; Mazagan and Cassablanca at 
98s 6d and 28s 3d in the former position, and Danubian at 
98s 3d in the latter. The moderate supplies of oats offering 
ex ship have met a slow sale without much change in value. 
Riga, at 21s; St Petersburg, old, 24s to 25s; Swedish, 23s ; 
fine ditto, 26s to 27s per qr. 


Sarr ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats Maize, 
qrs. qrs. qrs. qrs. qrs. 
English & Scotch 1150 ... 2810 ... 2920 .. ... sos eee 


Flour, 
sacks. 


42470 ... 3180... 4 3040 


sereceeseee 30460 1 2240 brs 


Foreigt . 13140 .. ee 


CURRENT 


8 8 
WaHeat—English, white, new... 48 @ 52 | Oats (continued)~— 
_ red, new ; 50 Scotch, Hopetown and potato . 
a white, old... ... eee — Angus and Sandy 
= red, old ...... -.. eos — common 
Keenigsberg and Dantzig ane Trish, potato. 
OE ccoccerccccccsccccscccecosescoccs ‘ — wiite, feed... 
Keenigsberg & Dantzig, new... : — black, 
Rostock, Wismar, &c........... ‘ Danish, kiln dried... 
Stettin an? Hamburg Swedish 
Dani+n and Holstein, New . —e Finland 
St Petrsbrg, Sxonska. — Archangel, St Petersburg.. 
Common ditto . i 
Kubanka 
Marianopoli and Berdianski.. S 
Odessa , 43 
Taganrog .. 
San Francisco, Chilian, C. ... 49 
New Zealand and Australian. 49 
American, WINtCr .......000+ anew ave eve 
— spring 47 49 
BaRLEY—E nglish, malting, new 34 | Inpian C oRN— 
Scotch, malting ove «| American, white ...per 480 Ib ... 
— BING G.rccccccccecceesee + eee _ yellow and mixee 2 
Danish, malting .......0.00- eesee se Galatz, Odessa, and Ibraila, 
French do eanenebgbscensests q 38 yellow 
Foreign, distillin:...pr 432 Ib .. one Trieste, Anconm, We. ...cccscccce «+s 
— stout ——s a e «- | FLour—Nominal top price, 
Danube & Odessa, &c..pr 400 lb 22/6 23/6 town-made, delivered to the 
Egyptian, &c. ca | ae per 280 lb 
Beays—English Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ....... sersenespOr 480 lb. DROP ecccncscncecccesceetnsnsoecss § 35 
Egypti al and Sicilian ......... ! 33 Country marks 3 33 
> —English,white boilrs,new 41 Hungarian 0 eee 
kung diate grey,dun, and maple, French : bo 
DEW oevee ercecooneecece eeccecccse eves © American and Canadian, fancy 
English, blue, new brand - «per 196 lb 28 30 
Foreign, white boilers, new ... Do, superfine to extra suprfine 23 25 
os we old... Do, common to fine..... eesseceene ese 
Rye—English .........0000.-Per qr . | Do, heated and sour ...... 
Foreign, new .........per 480 Ib . | OaTMEAL— 
Oars—English, Poland & potato 23/6 Scotch, fine 
_ white and black ... | — round 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE 
Wneat—Sea of Azoft, Berdnsk., s 8 | BARLEY (continued)— 
Marianopoli per 492 lb 46 @ 48 Danube & Odessa... 
Sea of Azon, hard eeesceseseseses ese Egyptian escee ve 
Tayanro ‘ BY ERA, UC. .cccccccecccscccsccsose ove 
Odessa and Nicolaieff Ghirka 47 49 Brans— 
- ° Egyptn., Sicilian, &..pr 430 Ib 
LENTILS— 
Egyptian and Sicilian 
Inp1AN Corn—Per 480 & 492 ib 
Galatz, Odessa, ana [brila... 2 
American, yellow and white... 
Salonica and Enos .,........00.00 ove 
Ryre—Bleck Sea, &c...per 480 
| OATS— 
Swedish, 
Danish, new oe 
Archangel & Petrsbrg..)).3041b ... 


PRICES OF CORN, &c. 


Dutch and Hanoverian, &ec.... 
TarEs— 

English, winter, new ... 

Scotch, large — 

Foreign, large ........+. a 
Linseep CAkEs— 

Eimgtichcocosccvvcccevees per ton £ 1 

WORE ciserasocoesctesee J 


per qr. 


»pertongd ... 
£. 


Danube, soft .... | 
Galatz GLirka.. 
8. Francisco, Chilian..pr 600 1b 
4merican red winter..pr 480 lb 
_- spring ...480 lb 
Egyptian ..... euences pnecocens 
Baxtey— 
Danish, kiln dried...per 424 lo 
_— UNETICM ..orcccercoccee+es 


AND FORBIGN PRODUCE MAKKETS. 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS Day's MARKETS SEZ Postcrip? 
Muincine Lang. FRivay Moryinc. 


COLONIAL 


Sugar.—The market opened with a quiet appearance, but subse- 
quently showed more firmness with some revival of demand, chietly for 
low qualities, and these have fully recovered the decline established 
since the end of November. West India refining kinds are steady. 
crystalised Demerara sold at Is decline, including 
933 bags and some casks, at 33s to 34s 6d. Yesterday, about half the 
above fall recovered, with a good demand, the busiaess including a few 
Yesterday there were buyers of Jaggery at 
6d to 9d per ewt over last week's quotations. Refined is better for Bri- 
tish, but extensive contracts, partly speculative, made in French loaves 
for delivery at 3s per cwt under the highest point of the market. 
Statistics of sugar have again been in favour of the sellers. The stock 
in the four chief ports of the United Kingdom by latest return, showed 
71,000 tons decrease on the average of the three previous years at 
same date, and the imports will be upon a moderate scale during the 
next few weeks. Quotations are still considerably higher than at 
the some date last year. 

Imports and DeLIvgRixs of SuGAR into Lonvon to Dec. 9, with Stocks on hand. 
1876 1875 134 1s73 
-tons 250600 ... 252700 ... 253:50 242700 
273000. 259500 ... 263500 236 100 
Stock ... 47750 69600 ... 75000 79500 
Stock (estimated inU.K.) 865u0 13000 152000 we =19JU00 

Mauritius.—Tuere have not been any public ‘sales. 

Jag: gery.—350 tons cane have sold to arrive at 22s 6d to 25s. 100 
tons Palmyra at 21s 3d. 360 tons cane on the spot and landing, 22s 6d. 


Imported 
Delivery 





Contracts have been made in cane of the new crop at 19s 9d, spring 
shipment landed terms. A large quantity reported sold. 

Bengal.—1,160 bags by auction part sold: Gurpatta, at 28s to 29s for 
low middling to middling, being rather lower. 

China —650 tons Swatow sold to arrive at 20s 6d. 

Manila.—A parcel of good clayed on the spot sold at 283 6d. 250 | 
tons to arrive at 28s. 275 tons Zebu at 23s. 

Refined.—During the early part of the week prices generally ruled 
in favour of the buyers. There has since been a reaction. Pieces and | 
Clyde crushed selling upon higher terms than last Friday. Large con- 
tracts have been made in fine French loaves for delivery in this and | 
next two months at the reduced price of 36s to 36s 6d per cwt; Say’s, | 
36s 9d f. o. b. 

MovassEs.—No sales reported in West India. 

Rom. — Tke market does not show any change, business being 
restricted to some Demerara at 2s to 2s 1d per proof gallon. Jamaica | 
and other kinds remain steady. 

Cocoa. — Recent large imports of Guayaquil have unsettled the | 
market for that description. The market for colonial has become | 
quiet. At Tuesday’s public sales, the limited supply brought forward 
partly found buyers, including 243 bags Grenada at 2s decline, from 
65s to 71s for ordinary to good. 377 bags Trinidad barely half sold | 
at 72s to 76s. 122 bags Surinam were chie! ‘fly withdrawn ; also the bulk | 
of 1,221 bags other foreign. There has been Jess business done by 
private contract than for some a past. 

CorrreE.—There has again teen a good demand for common kinds at 
the scnimatiode low iaiesions still current, and, as the supplies 
decrease, prices show a further recovery of about 2s per ewt. In certain 
cases a greater advance paid. Plantation Ceylon is rather scarce, and 
dearer at eve ry sale. 297 casks 29 barrels 425 bags by auction this 
week sold from 113s to 12is for low middling to good bold, chiefly 
small lots; small berry in proportion. 270 bags superior quality native 
Ceylon: bold, 94s 6d to 95s; second size, 87s to 87s 6d. 20 half-bales 
Mocha part so!d at 107s for mixed greenish, and 101s to 102s per ewt 
for partially garbled. 656 bags Singapore were taken in at 75s for 
picked Bally, and since sold at less; price not given. 1,250 bags foreign | 
sold at high rates, chiefly Mexican, at 84s to 92s. <A few lots of Porto | 
Rico, of the ne ‘rop, at 89s to 104s 6d. By private coutract several | 
parceis have = l, including Rio, Singapore, and Jamaica. The telegram 
from Rio has tended to increase contidence here. 

IMpuars and Ug.iverixs of Corrgg in London te Dec. 9, wit h Stocks on hana, 
1876 1875 S74 1873 
IMpPOrtD.....0..0-.seeereceeeretONS 52830 63820 5S 90 68000 
Delivery .. 20730 ... 19740 ... LS970 ... 20080 
33°70 .. 4C710 .. 36350 ... 49100 
7020 «66 13210 «6 LOLEO wee 8000 





Teéa.—Tke warket is du!l, as arrivals do net fall off, and the stock is 
very heavy, with a large quantity unsold. By private contract, trans- 
actions have been oi very moderate extent, and the late export demand 
for common congou has not continued. The public sales to yesterday 
comprised 14,270 Low to fair congou sola at 7id to 
10d, being cheaper. Medium to fine, 1s l?d to ls LO0$d per lb. 
green teas brought former rates. Inf riorand common are still selling at 
low quotations. There has been a full supply of Iudian tea, as the 
imports continue lib om in the public 
easier rates for some 
pany’s growths. The b 


packages China. 


7,065 packages 
kinds, in 
ilk of the above quantity sold. 
Rice.—Higher rates demanded, with a very firm market. 
actions on the gs; include: low Rangoon, at 10s 43d; Japan 
at 10s 6d to Sd: white Bengal, 10s 104d to lls; Madras, 
lis 3d, ; 20,000 bags. Two 
rargoes of Japan, together 1,550 tons, have sold: one at 12s thd and the 
small cargo at : id, both fer the continent. New Burmah, 
rice for spri i} apout the same as last week, but cargoes 
have brought high rates. Une of 750 tons Neerancie Arracan sold 
10s Gd; cr i0s Yd for the continent. One of 1,370 tons 10s 33d ex ship. 
at 10s 10gd; Ngatseim, at Ils 


Trans- 


aggregate amount to about 


Ose of Rangoon 1,700 tons: Ngakouk, 
per ewt, ex quay Liverps 
IMPORTS and VELIVKRIES Of Kicr to Dec, 9, with Stocks on hana. 
1876 1875 1874 1873 
ns 102070... 83225 176700... 118750 
92700 ... 100350... 16550... 110750 
os : S724) we BOZZO = 1070 39900 

Saco.—The market is quiet, and there have been large arrivals. 

Taproca.—104 ba 
145 bays Singapore fluke at 23d to 232d per lo. 

Buack Peprer.—At auction yesteiday, 1,812 bags Penang about half 
sold at easier rates: common, or dusty, of old import at 33d to 39d; 
sea-damaged in proportion. 720 bags Trang, a fourth part sold, the bulk 
damaged; one lot soand realised 4d. 917 bags Singapore were taken 
in; a small part sold at 4d. During the week business done in Singa- 
pore to arrive at 44d per lb. 

WuitE Perrer.—Transactious by private contract 
small scale, and the At yesterday's public sales, 
492 bags Singapore rather more tuan half sold; common at 74d to 
7id; very good bold, 7gd to 7{d. 192 bags Penang about half tound 
buyers, mostly damaged, at 6gd to 6d; one lot sound at 7d per Ib. 

Orner Spice.—Further arrivals of Zanzibar 
holders to bring forward supplies rather freely 
day, were chiefly withdrawn, as buyers made reduced offers. 
75 bales low to middling sold at ls Gjd to 1s ld. 35 bags 
Amboyna were taken in at ls 9d. 2 cases Penang at 
stems sold chiefly at 33d. es boxes Java and Penang nutmegs with- 
drawn. 12 packages West Iudia part sold at 2s 2d. 10 cases Penang 


market is q liet. 


cloves have 
759 bales on Wednes- 


r 
5 


sales went at | 
sluding a portion ot the Assam Com- | 


Cnoice || 





gs pearl sold at 18s 6d per cwt for dull small grain. | 


have been upon a | 


caused | 
About ‘ 


2s 10d. 51 bags | 


mace partly 1 at a full adie good, at 23 10d; low, at ls 9a. | 


16 packag s Java withdrawn. 660 bags cinnamon chips half sold at 43d 


to; o; i per 1b. '7 cases Cassia Lignea we ut at 563 to56s6d. 609 bales 
chili ies about -third id at JY¥s to 24s, 
were taken in at 29s bd per ewt. The sales of other kinds bave been 
too limited to report. Privately some business has been done in 
pimento at last week's rate 


SALTPETRE.—The market is f . Daring the week about 5,000 bags 
Bengal have sold : at 19s 6d to 20s per cwt. There is a steady demand. 


| 
| 
| 


130 bags African ginger | 


| 
i 


| 
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CocHIngaL.—Some large rales have been effected by private contract» , latter by auction, two-thirds sold; fine beef, to 42s 6d; mutton, to 


——————— | 


























including Teneriffe blacks at 3s to 3s 1d; silver, 2s 83d to 2s 10d; ' 43s 6d. 297 casks, &c., other kinds sold; South American heef, 
|| Mexican silver, 2s 7ad per |b 41s 9d t» 438; Cape, 39s to 4s per ewt. 
Lac Dye is in demand at advancing prices for good to fine qualities, : <a 
|| the latest sales includi D T at ls 2d to 1s 2gd; other good to fine ADDITIONAL NOTICES. 
|| marks at 9d to Is id. ‘hests by auction were partly realised at | Tgea.—The market remains very fiat, and dealers evidently do not |! 
|| 2d to 644 per lb for low to widdling. intend to increase their stocks till after the Christmas holidays. 
Orner Daysatrery Goops.—<A considerable quantity of eutch has sold, GreEN Fruit.—The report of Messrs Keeling and Haut states, | 
the reported business being 3,000 boxes at 26s 6d for good quality on oranges have advanced iu value, lemous in fair request ; Almeria grapes 
| the spot, 4,000 boxes ¢ ve at 26s, 32 bales pressed cubes Gawbier | jn better demand at higher rates ; moderate inquiry for Burcelona 
sold by auction at 2(- Gd. Sales of block by private contract at 20s 6d. | black Spanish, and Turkey nuts, French chesauts and Brazil nuts 
424 bags turmeric ld: Madras, 26s 64 to 28s; Bengal, 24s. 350 | gelling freely; St Michael pine-apples realising fair prices. 
| cases China galls part scold at 57s 64 to 59s for anworkec. ‘The bulk Dry Fruit.—Seville China oranges per half-chest, 16s to 17s 64, 
|| taken in at 60s. 7 bal 3engal safflower were chiefly withdrawn. A | Turkey nuts per bag, 20s. 
|| few lots sold at 3/ 10s to 5/ 5s per ewt. ExcLisn Woon.—Trade remains about the same as last week, but no 
SHELLAC quiet. 226 chests by auction part sold at rather lower | gyeat deal doing. 
rates: button sorts, 3/ 19s to 4/108; A © garnet, 4/ Isto 4/28; | © Corontan Woot.—Market firm at last sales’ closing rates. 
secon! | y oral , 6d per cwt. FLAX remains in a somewhat quiet state. Little done this weck. 
| Metats.—There has been some fluctuation in prices, but the ten- | Hemp.-——Olean is firm but quiet. Manila is in a similar p 
dency of the mar s generally is favourable to the buyers, with an | yery few sales lately made. : 
absex.ce of speculatin. A good business reported in tin at higher SitK.—There has been a revival of confidence in silk, and a - 
rates, to 78/ for Straits, but subsequently a reaction, and this | provement, since the lowest point in November, of 3s to 4s for Jacans; 
morning's quotatior 761 to 76/10s, the tone being quiet. Austra- , 25 to 3s for Chinas; and 1s to ls 6d for Cantons: and for tir 
}} lian sells at 75/ to 75/ 10s. English quoted 80/tos1Z Billiton tin is | tendeney is still upwards. 
lowe Spelte juiet, and can be bought at lower rates. The iron SEEDS.—The trade has been less active, but quotations ° 
mar re nol xperienced any further alteration. Rails | gone no alteration. 
ont 1 do not show any 1 ry on late luw quota- | Topacco.—The demand for American tobacco during the past 
tions. A considerable quantity of Scotch pig iron has sold at | has been moderate, buvers having confined their purchase e te 
53s 6d to 59s igd per ton cash. Copper is rather lower with | tions of the finest qualities ; for the lower grades there is but a slow 
juiet markets for imported descriptions. Chili, g.o.b., 75/ 10 sale, even when offered at low rates. In substitutes of approved 
Australian, 84/103 to $5/ 10s per ton. English lead has been inactive. quality there is an active demand. ; 
Quicksilver, 8/ 5s to 8/ 103 per bottle. | Leatner.—The leather market of the past week has presented no 
Jurg. — There has been rather a large business done on the spot at | new feature; the business done being on the customary limited sesle 
me improvement in prices, and the demand for arrival is more | of the cl sing weeks of the year. The supplies of ‘fresh goods at 
active. The reported sales in jute afloat are about 25,600 to 30,000 | Leadenhall on Tuesday were small, and prices unaltered. 
bales, at 14/ to 17/ 5s per, ton. There is stilla large quantity on the | Merais.— The business of the week has been on a small scale. Copper 
vay here, but tl learances from Calcutta are beginning to fall off. | neglected. Chili bars sold at 75/ 10s, and Wallaroo at 83/ 10s. “Tin 
The Dundee markets are steady, and the demand for some manu- | easier al] round, and very little sold. Lead a shade firmer if anything. 
factured goods rather improving. but no great deal done. "S ‘Iter lower. Tin plates quiet. 
Hemp.— Manila, although quiet is firmly held. ‘ , 5 7 
O1s.~ Olive remains without improvement, although prices have THE GREAT CHRISTMAS CATTLE MARKET. 
advanced in the chie! producing countries. Gioja quoted 472 Common As the show held at Islington bore a most favourable comparison 
oils scarce. Since the auction of 6,erm last Friday, there have not | with former years, so the display here was fully expected to come up 
been buyers over 88/. Pale Southern scarce. Pale seal, 34/108; cod, SR oe ee, a » on eeatigstes Aeomcae Fs... 
CURR ioe Clenaek 0 ten Reon Mees Ue een ied | to the average of many preceding seasons; but these anticipations 
ae one ee : : ae sang | Were disappointed. In December last, in point of number it was greatly 
Late: t sale at 2ul 2s 6d to 26/ 08 on the spot. Sales Gr SOS = nt superior to the previous year; whilst as regards quality and condition, 
ee oe WOR OS Snowe a5 27f 108; now, 27 “8 | although some questionable beasts were certainly offered, it was, taking 
nearest vulue. Prices are a shade higher than last week. English | all things into consideration, a very fair success. If such results could || 
brown rape ratuer dearer. ales at 39/ to 29/ 5s and 40/ January to ! i oe A ie es : Se i as ai ae eee 
5 : ST de . . 9 obtained from the use of such iIndifierent tools, we were lIairly 
April GON VOTIOS. Ref aed Go? een tL; foreign the same, after 400 being | entitled to anticipate a good show of prime stock at to-day’s market, 
accepted. The market tor palm is dull here and in Liverpool. Fine Sho guit enemeh wen aide easier decudeudlie dines tii sepleneuner: The 
Lagos nominal at 4/4 Cocca-nut meets oe partial inquiry at last | 1.) crop, though not* large, was gathered in gool condition, and its 
wacelyt-enggendliaas ain, ¢ to 41; Ceylon, Bit | s for good ; Mauritins value has been less. At the present moment the best hay is worth 
pg ening : A ‘ a ‘a ve a at 1 a O | about 130s and the best clover : nous 1950 per load. At this time last 
= v1 f a—A 3 sin at mu : . ~ ’ ; year the quotations were '44s and 155s reépective.) tuat the 
Tuesday, 2s 5d to 2s! } “i; this morning, 2 d 2s 2d p r falling of 14s in hay, and 20s per load in clover, Un the oth: ail 
gallon, the value on tt © spot anc f January delivery. . yea — however, roots did not yield so bountifully ; but again, as a set oii 
tocks are low. Stock here about 32,740 barrels, against 41,300 barrels this the fire harvest weather enabled all er ps to be s ‘ured in excellent 
at same date last year, oa ee 2 | conaition. Indeed, regarded as a whole, the past season, despite the 
7 SPIRITS TURPENTINE hig}! T, Van & ae Sees ee oP ol) ng continued drought of the summer months, has contained within it 
31s 6d; January to April, 32s 9d to 33s ape | ae the elements which should have secured a certain amount of success to 
LInsEED.— A more q * tone } revails = — ares. : anna | the endeavours of breeders to surpass their former accomplishments. 
seed sold to arrive at ots 9d to55s; on the spot, 52s Od to ous, ex | pi, year has seen the introduction of a novel feature in the cattle 


ship. Nochange to report in other descriptions. Bombay quoted 56s 
per quarter. Exports siace the beginning of the year 80,400 quarters. 
TaLLow.—Since the sales last Friday the market has been dull. 


trade, and one which it behoves us to watch narrowly if we do not wish 
to fall behind in the race. Consumers must have hailed with satisfac- 
tion the opening up of a new source of supply. America has now 
entered the field, and the Americans are to be praised for the manner 
in which they placed so many good beasts in our market, apparently 
but little distressed with th ir long voyage. At the show, Scotch 
breeds, as usual, carried off the palm for uniiorm excellence. Cross- 
bred stock continues to occupy the prominent position that it has so 
well earned, and there were some choice Herefords with a fair sprink- 
ling of Devons. Other breeds were not strongly represented. There 
was about an average supply of Irish, the condition and quality of which 
do not call for any special comment. The foreign supply consisted of 
Danish and Dutch receipts, with a few American, in fairly good con- 
dition. The sanitary regulations still in force prevent supplies from 
all parts of the continent arriving at the market, but some 400 head 
came to hand at Deptford 
SraTE OF Trape.—The trade has been dull in tone. It is rather t 

early to purchase for Christmas, hence butchers were not eager pur- 
sy upon 
prime small stock, heavy kinds being difficult to move. The extreme 
quotation for the best Scots was 6s 4d, but many good head were svli 
at us to 63 2d per 8lbs. Sheep, though in short supply, experienced 


a very quiet sale. The outside price for the best Downs was 7s 24d, 


Prices are rather weaker, with a quiet market and absence of specu- 
lation. New Petersburg, 45s to 45s 3d; old, 44s 6d per cwt. 


POSTSCRIPT. Fripay EveEnIne. 

Sucgar.—The market has been active, and a large business done in 
low qualities at 3d to 6d over yesterday’s prices. 6500 tons Jaggery 
candy sold at 22s 9d to 23s. 300 tons Palmyra at 22s. 150 tons aitto 
to arrive at 22s. 850 tons China at 206s to 22s. 150 tons clayed 
Manila at 28s 6d. 900 tons China to arrive, chiefly at 22s. At the 
public sales, 1,856 bags Bengal were chiefly taken in at 33s to 34s 6d for 
low to fair white Benares. A few lots sold Gurpatta and Cossipore 
syrups, at 29s 6d to 32s. 402 bags Natal found buyers at 27s to d4s. 


436 bags Penang sold at 26s to 26s 3d for rather low brown cane sugar. 








Business in West India 218 casks, or 642 casks for the week. Retined 
| active and higher. 

CorrgE.—132 casks 16 barrels 93 bags plantation Ceylon, by auction, 
sold at about yesterday’s rates. 268 bags fine native at high prices, 
from 89s 6d to $5s. 145 barrels 95 bags Jamaica aguin dearer: low to 
fine ordinary, 85s to 92s. 1,166 bags Singapore were chiefly taken in. 





chasers. As regards beasts the demand ap) eared to run chic 


A few lots picked Bally sold at 74s. 271 bags Manila out. 





























m. ; 5 2 : with occasional transactions at 7s. Calves sold at about late rates. 
1,664 bags foreign partly cold at high rates. Honduras, 106s to Pies were dull 
108s 6d; low Bahia, 84s to 88s 6d; Guatimala, 101s to 106s for pale ees sii . , : . s Bi te 
| and grey; low in proportion Prices of Fat Stock Exuisitep and Sop in the Metropolitan Cattle Mari 
grey; sow repo i Per 8 lbs to sink the offal 
Tga.—About 900 packages Indian, by auction, to-day went at pre- Dec. 13, 1575. Dec. 11, 1876 
vious quotations. - eo : a 2 d : d s 
EP iano 2 . a 2 i. oarse and interior beasts j »o eeerssece tos VU 
| om E.—Busin¢ : in Madras at 11s 3d per cwt. Second qaality ditto ...... 50 668 car 
' SALTPETRE steady. Prime large oxen -« 6 O 6 4 w 510 6 2 
SHELLAC.—489 chests by auction were chiefly taken in. A few lots P ime Scots ..... . fescees” OR MRD, ccc 60 64 
sold: A C garnet at 80s ; button, 87s to 88s per cwt. Coarse and i ferior sheey - & 6 >» © e DO - o 
; ° . : Second quality ditto ................ 5 6 GC O  ..nccceee 6 0 6 6 
Lac DyE.—62 chests by auction were taken in. . 7 Prime coarse-woolled d.tto ...... 6 8 G10 .....000 610 7 2 
Merats.—Tin quiet and easier, Australian sold for arrival at 75/. Prime Southdown ditto ............7 0 7 2 . ro. 32 
. oe at : Li : ; oo | 
| Scotch pig iron, 58s 9d to 58s 10d per ton cash. sarge Coarse CalVeS ss... 48 658 .. 5 6 6 O || 
| ; . roo . : Prime small ditte enensen 6 0 SO gc, 8S 6 10 1} 
| O1Ls.—At auction, 532 casks palm withdrawn. Large hog io ae co 
TaLLow.—No alteration in town or Australian. 656 casks of the Small porkers ......csceesese 5 0 5 8 410 5 2 
' 
ig. —<aepdaitanen-valeeieapageneunnaeesasienaranen asian =o ang SNR RSIS "OASSRNP EEN NAILER [castes Scmminedanunmentnamemaaountalis eee. 
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tiga a 
‘ton, to | SUPPLIES ON SALE | 
heef Dec, 14, 1874. Dec, 13, 1875. Dec. 11, 1876. STATEMENT 
BeAast® ..ccccrccccccceccvcccsecccescscee 6,570 coccerece 7,060 = eveveree 7,020 Of Imports, Exports, and Home Consumption of the following articles in the 
\ Sheep -. ccce 16,9BO  .crccoree 14,900 cee. ceeee 16,800 49 weeks ending Dee. 9, 1876, showing the Stock on Dec. 9, compared with 
Calves .. secene = a = aan = the corresponding period of 1875. 
BIRD cvcccoccscecceeven-cossnencceces ne conganees ieee 
ho. ens “ aa FOR THE PORT OF LONDON. | 
METROPOLITAN MEAT MARKET, SMITHFIELD. *,* Of these articles duty free the deliveries for Exportation are included under | 
states, DeceMBER 11.—Trade this morning was moderately good, the | the head Home Consumption, 
trapes || weather being favourable for keeping. The supplies on sate were fair. EAST AND WEST INDIA PRODUCE, &o. 
alo Per 8lbs by the carcass, } Rh 
élona, || SS ee sd sd SUGAR, 
naw || Inferior beef......cecereeeee 3 O to 3 6 | Inferior mutton ............++- 3 0to3 8 | 
| Middling ditto ...... + 310 4 4; Middling ditto .... 240 4 8 7 IMPoRTED. Home Consump. Stock. 
73 6d. || | Prime large ditto..... mean. - 5 O| Prime ditto ....... 5 6 6 4 British Possessions, } —— aie 
| | Prime small ditto once 410 «= Bh AERO OTK ccccccctscccccercenen 6 4 6 O | | 1875 1876 1875 1876 1875 1876 
a  ahensghesnidensitintnanienh 5 4 6 Of Small ditto i. csceceere we 5 0 5 8 | — 2 
ut no i 7 . : . } tons tons tons tons tans tons 
DECEMBER 14.—There was a moderaie supply of meat on offer; trade | wost tndia ............. sesso! 131052 113586 125879 | 116436 | 18263 | 13970 
was quiet, and prices were as follows :— Mauritius and Egyptian.| 19423 15918 | 16767 21734 6985 2185 
i | Per 8 lbs by the carc.ss. Bengal and Pena. ..... ‘| 8332 5339 7749 4838 4529 4022 
<. ae s d s d S Gd | Madras........ccccesssseeeee] 18873 | 14617 12803 16115 11034 9461 
tion, | Reel occ...cceccsvcccecsces-scenrce GB O tO BO] Veal ove...c0c..seccreeserecores oo 5 Ot05 8 | ——____| ___ oe 
Pi mute was 20 Cities Ce os Total B. P. .....e000 177680 149510 | 163203 158123 | 40811] 29638 
1 im- etal | Foreign. | | 
ans; |} | 7 > Siam, Manilla, &e......... | 24449 25794 37004 30571 17809 12950 
4 : | LIVERPOOL MARKETS. Cuba’and Havannah.....,| 2789 5820 4394 6600 1493 144 
a Brazil, &c. .......+ Decewsnces } 17381 8543 14505 12193 4510 998 
WOOL. Porto Rico, &C. ....00...| 5298 184) 5715 5700 1143 474 
. (FROM OUR OWN CORRESPONDENT. | Beetroot ......... 25116 56040 | 34711 | 60015} 3824] 3554 
k DECEMBER 14. -The market has been rather quiet this week ; still, | Total Foreign........( 73033 | 101037 96329 | 115079 | 28779! 18120 
there is a steady retail business going on, and more activity is looked | pasiheeabeiAd Ailenbamegien!l <thinmecinae 
8 - forward to after the approaching holiday and stock-taking season. | Grand Total” ........! 252713 | 250537 | 259532 273202 |__ 69590 |_ 47758 
ved - MOLASSES, 
i 8 * ii al 
d no Cc b e G a 2 ct [ c. | IMPORTED. Homa Consume. Stock. 
“4 ie a EE — —_—_— —— 
i > : oe — tons | tons tons tons tons tons 
is at | Fatpay, De cemb: ro. | Weat india .......00....0000 | §809| 3372 3948 3224 2183 2296 | 
BANKRUPTS. — Foreign ..e.s+...e000e ase 1932} 4351 1819 | 3814 161 868 
pper | Anthony F. Ebeling, Arlington square, New North road. ca eeaeT <meSNN : |i—— | 
lin | | Thomas Elkington, Golden lane, St Luke’s, builder and contractor. Total  sss.eseerseeseseee W741 | = 7723 5767 | 7038 5866 | 3164 
ing, | James Pinson Labulo Davies, Lagos, West Coast of Africa, formerly of | MELADO .........cccccece. 47 | 3 46 | 6 | 3 = 
: Langham street, Portland place, merchant. a . a eee 
| | Samuel Quyelch, Rodney road, New Kent road, fis-hmonger. ae ne = ‘; 
| Charles Miles, Well street, South Hackney, furniture dealer. ; Exrortep & Dr-| 
— || George Savill, Wendens, Essex, inukeeper, cattle dealer, and sheep a fe OF Tene Cen Stock. 
sup | salesman. Ls 1875 1876 | 1875 | 1976 | 1875 | 1876 | 1875 | 1876 
Saas Richard Loye, Chittafori farm, Tamerton Foliott, Devon, farmer. eT ade te ct an A ae ce dal 
| a he tac ‘xete aste . gals gals gals gals gals | gals gals gals | 
atly | | John Back, New Bridge street, Exeter, master mariner. West India.../3562965 4019445 1693405 ':471410 |1935990 1929240 [1711845 [2281060 | 
ion, || | Morgan Williams, Unity street, Aberdare, Glamorgan, hay merchant. East India...| 476730 600750 | 286290 | 251190 154870 | 145845 | 239040 | 461700 | 
in f William Ollier, Widnes, Lancaster, builder. Foreign ...... | 450000 470925 | 250785 | 195390 | 122985 | 63775 | 239980 | 486720 
alk ? Joseph Miller, Union street, Carlisle, Cumberland, carrier and carter. Vatted 1878885 1744900 1¢ mae 4 | ‘ 
irly Georg? Matson, St Michael’s park, 3ristol, corn and flour factor. er suocennes 878885 1744900 1047285 ( 961356 574200 | Stedo | 415460 4a0030 
set Samuel Braham, Bathlane terrace, Newcastle-upon-Tyne, travelling Total ......,6363580 6836020 3177765 |2859345 |2790045 |3720700 [2654325 [3670490 | 
The || draper. —iataeaiaes ; cocoa, 
its || SCOTCH SEQUESTRATIONS. a 
. — Aaa ng | 
rth Robert Low, Murray gate, Dundee, draper. Ivronten, | Exrorrzp, |Home Consvur. | eee: 
ee Thomas Jack, Wishaw, implement agent. aamemiaimemaaiimasnaiens meacae —— 
» - James M. Johnston, Cockburn street, Edinburgh, wine and spirit | cwts ewts | ewts cwts cwts | cwts | ewts | cwts 
} | merchant | llega B. Plantation! 73459 123400} 6546 | 5107 | 764e9| 92487 | 23768 | 27065 | 
Be, ack , : : RIE wccens | 40190 37477 792 ‘ 372465 | 71 2664 | 
‘ | James Ewing, West Bridgend, Dumbarton, bottler and lemonade | Fores" -----|_ 40! a a, a ee, ee ee ee 
nt | manufacturer. Total ...{ 113649 | 160877 | 34470 | 2671S | 113744 | 103651 | 32437 | 39719 
se | es _ = 7 ‘ > ow 
a TuEspay, December 12. COpene. } 
} at BANKRUPTS tons tons tons tous tons | tons tens | tons 
: el ’ ’ 1m i West India...) 3162 3965 | 2211 2455 83: 1705 556 | 
- William Henry Wood, Upper Thames street, wine merchant. Ceylon... | 31030 24918 | 20010 | 15020} 1043 | 10278| seis} a7 
le James Brown, Newport, Monmouthshire, gentleman. East India..., 7097} 8512 | 3866 $113 | 4671} 4442) 1361] 1321 
sh Hermann Cohen, Liverpool, cigar dealer. - 063 794 | 177 | 230 601 655 94 1385 | 
8 reaps. cla Nia tial Napnhs 005 9742 7876) oF | 574 | 675 3418 795 1 | 
c- | William Charles Collins, Union grove, Clapham. Other Forgn.| 8515} 4893 | 6663} 3871} 2070} 202¢| is66/ 6741}| 
“A | William Lott, Gateacre, Lancashire, provision dealer. sicineeeedl inciahees! ccialihcceel aa 1} 
jn ! James Shaw, Honley and Huddersfield, yarn spinner. Total ...| 63321 | 52325 | 40712} 33671} 19741 20775 | 13208 7016 || 
- 7 ariel ~ »n' Go fs er. Seer a ae —— ins NE Rg bee oe A i} 
ly || _ Frederick Small, Ten‘erden, Kent, saree’ RICE.........| 83219 | 102069] .. . | 100336} 92711 | 37233) 37237 1} 
‘h | | Joseph Smith, Manchester, provision merchant. . ae : =o 
| John Oldman Taylor, Skirbeck, Lincolnshire, farmer. PEPPER. | 
a George Watts, Oxenhall, Gloucestershire, farmer. tons | tous tons tons tons tons tons tons || 
; Henry Woolhouse, Sheffield, publican. a wencceeee } 1228 1414 | —_ 7 - = 
- 7 = . sececoce] ©9959 | 125 \ . 933% 8578 3 $863 | | 
e {| SCOTCH SEQUESTRATIONS. ~ | _ Oa Tf _ 8678 |__3419 | _ 3863 
| ae —— ° pkgs pkgs pkys pkgs pkes | pkgs pkgs pkgs || 
b John Simson, Fochabers, Elginshire, tobacco manufacturer. NUTMEGS..| 2429 2°69 a .. | $127) 2931 1058 919 || 
of James Mackenzie, Beauly, late hotel keeper. CAS. LIG...} 21493 | 23722 os + | 18420} 26063 | 39762 | 37023 | 
- || | James Haggart, Coatdyke, by Airdrie, boiler maker. CINNAMON.| 14972) 14671) «. | .. | 16918] 16605 10895 {| 9722 || 
n |f . Andrew Wallace Forbes, Edinburgh, marble cutter. | bags | bags | bags | bags | bags bags | bags bags 
d |; George Armour, Coatbridge, joiner. PIMENTO...| 36590 | 18271 | sas 36755 | 28448 | 30482 | 19680 | | 
aad c | 
THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, &c. 
0 " ° ~ - | 
“ BANKRUPTS. serons serous serons serons serons serons seruns serons 
: eel 1 . als COCHIN’L..) 20495 15690 ene -. | 24806 17497 6451 5685 
a Helenus Labatut, Gracechureh street, ~~ rebant. ° chests chests chests chests | chests chests chests chests | 
4 | Donald Henry Olison, James’s street, St Luke’s, twine manufacturer. LAC DYE...| 4037 4119 a « | 3380; 3465 10999 | 11288 
i | Benjamin Andrews, Adelaide road, Haverstock hill, Hampstead, of no tons tons tons tons | tons | tons tons | tons | 
occupation LOGWOOD., 11310 | 17561 eee ees 10561 12024 1973 6983 | 
.— : : FUSTIC...... 2406 1449 ove ‘aa 1795 1214 | 653 818 |} 
| John Brunning, High Holborn, builder. = poten . _ + —— || 
James Edward For’, Hereford gardens, Hyde park, lieutenant-colonel | INDIGO. 
| in the Scots Fusilier Guards. ry . pee ee chests | chests _ “chests chests 1 chests fi ct ests onests | chests | j 
i | Samuel Gilbert Packer, Stoney street, Nottingham, lace manufacturer. | East India..! 17134 | 27253 |... a 25264 | 23390 | 13213 | 16615 
| \' Edwin Collins, St Mary street, Southampton, grocer. serons | serons | serons , serons | serons | serons serons | serons | | 
. . - = > 7222 7908 | 9 xf g . } 
| Francis Clement Eddershaw, High street, Swansea, bookseller. | panish ...... G000 | 7333 |_--- _| _so_|_7006| 7000 | 1665 | 1s 
| John Slocombe, St John’s Down, St Michael, Pembroke, butcher. SALTPETRE. 
James Lord, Accrington, Lancaster, slater. Witsate ofl tome came tous tons tons tons | tons tons 
George William Dumbell, jun., Kingston-upon-hull, gentleman. Potass.....| 12916 9760 aan ont 10042 | 10796 | 6155 | 4983 || 
Thamas Rob on Thompson, Bradford, York, coach builder Nitrate Soda} 12510 | 16758 _... -_|_ 9000 | 10118 | 7335 | _1888¢ || 
| Henry Jenkinson and John Jenkinson, Fenton, Stafford, joiners. COTTON. } 
SCOTCH SEQUESTRATIONS. ——\ tales, bales bales bales | bales | bales , bales | bales || 
James Gardner, Bells hill, wood merchant. E. India, &.| 203461 | 145518)... w+ — | 256593 | 159439 | 46557 | 32373 | | 
” ‘ : . "7 , ' } ' 
John Freer, Greenfield, Hamilton, storekeeper. aa ; 3034870 3031435 , 442785 315005 |2847820 2880840 | 434240 | 463430 
Catherine McCambridge, Canning street, Calton, Glasgow. _— = _——— 
John Oarmichael, Paisley road, Glasgow, restaurateur. Total ... 3283331 |3177008 | 442785 | 315005 [3104413 |3040279 | 530797 | 495903 
1] | 
i a =e 
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COM) ) 
4 - a 
oa _ RCIA TIMES. os &Cow prib s 4 L i ec. 16, L876, 
°° KLY PRICE CURRENT. as 8 oi s a 
The p . Grande, 6a 53 : Soft grain .... s asda P 
carefully " — = the following list are Prazil, dry ..... ited 0 5f 9 8} | Bengal, table vomeeperewt 9 6 IL 0 Refined—For consumption 
hy an ¢ isedevery Friday afvernoon Drysalted .......... wee 0 7 0 8 Do yell cs -10 6 14 0 Pitlers, 22 co 24 1b ‘2S 
: a— = rouse in each department. Drysalted Nee sy wa € & 6 hh Madres OW "10 6 10 6 Lumps, 45 lb .. ware Se 
Hl eatin »0 Fripay EVENING. Rio, dry Rio mo 0 43 0 5} | Japan 11 0 12 0 Wet crushed = 00 00 
se p—iats free s a@ sd West Coast hides de - 0 7 010 Rosin—Ame wee 13 0 13 0 Pieces : 5 sengocenese . 35 0 36 0 
i Reet B cocovenes percwt 26 0 0 0 Cape, salted ....... 5 : a 0 8 ne as, merican,com... 6 3 $8 6 a - 0 35 0 
Cocoa- “Juty 14 per It ers 34 0 35 0 ao eS 0 > : 7 oo aaaenbaee ai naa iS see 9 6 16 0) F am . 3 ie : 
| Fa ) New York. 2: 5h 8s oad as aa j export, 0 
1 | a perewt 74 0 80 0 East India.. 0 4 0 53 Pearl duty at ere a ies | 
| Grensda seen vere mone Kips oo on : 0 ¢ 11 oe = sniicenul percwt 16 0 20 0 @ tb leaves Sshiiieieciodel 42 : 0 0} 
|] Gone nen "3 0 80 0 Pe acorns. 0 0 0 Beeds— isa cn a O lb do vse. wee 45 6) 
i Coffe: red Bahia ...-------- 60 0 62 0 Sadigo--dnt wee prhde 5 0 1 0 te Caraway. pT ewt 40 0 42 . Crushed .....0. 6 44 6! 
} ee—duty 14/ percwt; dried, rvasted Bengal ee Clover aoa ae perqr 70 9 75 0 PHeC8e -0-. : Ss 
or ground, 24 per lb. a perib 4 6 ¢ , ir, red . a : Treacle., 6 & 
Geylon, p! _ UE ..oree0s ; 5 8 white 0 130 0 | Dut Se a. an 
aylon, plantation iow mi 112 0114 0 eae 39 6 3 Cortander 0120 0 oo ~ refed, f.o.b. in Holla a 26 6) 
\| ate c' INC. .00n+0 weell56 0.121 0 Kurpah ae 110 4 6 Linseed, foreig 20 2 0 20 ib loaves superfine ow 
good or dinary "a5 0 87 (0 Genheue! 29 7 0 B : gn. ... perqr 49 , wy 8D do No — 6 37 9) 
East India, plantation "1160 0 12 DD wnivene OMDAY «++-reeee- > 60 © Crushed, s - 1.» 35 6 36 
a BANIVE covnssees ; 9 es 0 | Leather—per Ib aa i ‘per bush ee ooh eget bebe -? 33 3 
anilia, fair Toaam eococcees ~ Crop hid WHILE  .ronee ib gs 0 Ls a0. ] — $35 6 j 
ie eg Te ides......30 to 45! ; aoe 12 } , oS  -  ae 36 3 
| tagapors, Bonthyne “es 0 86 ; a do om ee . 2 - Bilk si rm of 10 qrs ...£34 ° 38 > — refined, f.0.b. at sae 6 36 0} 
phoked)...cccsessse+e* 72 glish b 9 Surds _ _ Kilo loaves 39 
{ | Mocha, fair to good 108 o 74 0 do atts 16 2413 265 Surdah ....++. eees er 1 7. Ss d eedes cK SERVES worse SD é 41 
| Samaice, apn We 0105 0 } Forei +28 36 16 2 Cossimbuz «per Ib 23 0 26 6 hed, No 1 in barrels 36 6 4 6 
Cesta ba, good to, de em 84 6 92 0 oo butts ..16 35 1 id 1 ~ Gonatea _ 5 6 26 6 Saltpetre oan 
| | ood an ncl02 © 112 do 028 0 s rao seneute a Ben _ 
| OEE ..o.ccoeee 2 0] Calf Sk 6 12 2: Jungypore .. 0 2 0 Sen gal....sossee 
| Oentral American, 10XY 94 0 100 0 do IMB swome - mae 9 ; Comercolly sw . 23 «6 — aa per cwt 18 6 200 
ode a rd ecoces 71727 urripaul 3 94 Ole ate of soda. coun th 2 Gen 
recor nat _e7 Se 2... , bs 2 15 rT ; gonbesvevenses Ee 
| pale 7 . 91 © | Dressing Hides 80 100 1 4 2 3 on adnagore .... 6 12 0 ee aay free, per a 6 08 
|| _ eelory 94 0 | Shave ta a nina, Tsatl 0 2 0 St Petersburg. lst ¥ C 
| Brazil, Riol 9110 0 Horse Hi GO seressreee es 1 "no neaoemmaenann 0 2 6 ot arg, Ist ¥ Cu. 4 0 0 0) 
— ow superior... 87 @ 68 9! do 8 des, English...... 1 0 . + RECN 0 24 0| Tar epee et 46 3 0 0 
| fair to good shanna —_ 7 0 86 0 | Kips — .-perhide 7 0 = : — amen 0 23 0 eee «+ prbri 22 6 0 0 
.75 0 ’ sburg 0 = a ee ae eg 2 Archangel ....... ‘ | 
Emami $8 3] enna oe agin Bt ee | Seca. oe 1a 
ashed, fair to ‘qual da 100 ‘ Me 7 ere r 9 2 2 OMDTORE .oorce ‘ Jongou, fair to g = 
} Santas, good lieutenant 87 ; = 9 8 tals—Copper perton £ Royals .......+. 0 42 0 | Kaisows, fine to fi vsveeee O 8 1 3 
fair 0 92 9 heating, bolts, & s £ 8 Milan .. 0 38 0 | Pakling, fi finest... 1 2 | 
Bahia, good septa > 0 85 0 Bottous.e.. hea 60 0 91 9 Orgnz nes— iedmnt 22 0 38 0 NwSessea'sGon a sss 1 : 3 3 
ei rene = eee -» 83 0 94 0 Do. 24-28. 436 0 44 0 | Ning ae SS 28 
a, — 64 0 66 0 Tough cake .. 75 79 0 Milan, 18-20 .. seneecenee 36 0 44 0 Soucho ng and Ovlong ... 1 2 28 
nc AE A 60 0 62 6 Rent anlest._ Sl 0 83 0 og) 9 > Sraemmammetecmage 0 404i FI Scone finest . “13 : 2 
AE and Dyes—daty © free Iron, per ton provccccense 84 0 85 06 Do 24-28 .. 0 46 0 | Caper, —- finetofiust 2 0 3 $| 
| ——_ Bast India ..... namie 0160 0 Bars, &c., British » Do 28-32 .. 0 #6 0 Orange le cane ee tee 110 2 : 
. niseed, China, Star ‘ 0105 0 Nail rods ..... Seas 7 076 Trams—Milan, 22-24 0 46 9 | Twanky. a oS ito inst 1 9 32 
arp Cape cesses ee ee RI ile sasientnenaten 710 810 Do. ty 0 42 0 | Hyson Skin = Hysonknd 0 8 1 3 
Samet Peru.. 5 3 @ : Sheets ..... 85 9 5 Patent Brutia 0 42 0 | Hyson, ely odtotine., C10 1 ; 
ark Roentgen .16 0 Bars, Wales .. 910 11 o | Japan Reaw—Mybash 0 42 9 | Young Hs ine eussepenppeosenen _a 0 4% a 
Rosen ae * 7 0 . 0 Rails 6 0 6 56 Re ee y bh 0 31 0 Imperial oon Hnetotinest 1 4 : 6 
|| Semtbarsd Ghind seevveeeeeee 88 9 85 el eae 1, Clyde. BO 5 5 ee 9 0 0 | Gunpowders, M ~~ 12 2 | 
1 | we arides.. ani 28 36 Swedish..... alia oo 2 i = ee waiiians 0 2 6 Japan, fine nd ‘ann a 2 0 3 10 | 
| Saf r oil, firsts. 0 44 0 5 Lead, per ton—Eng. pig. is @ 15 10 Mastal 960) oe -13 28 
| 8 —e times © BhHEC .....00000+ - pig. 2210 0 0 fastah...... 0 0 0 | Timber — eae -14 3 4 
Serecparilia, “Jamales <o-.- ei } ea onan 2310 24 0 | aon hezan 0 00 oe wee ene 
1 | eae English... 00 0 > —e do, kegs .... 23 r G6 0 Wien mas epper, dut ae . a & Memel finn = | 
i RAID cconcorceccoerenes 0 0 © GREE Beccecee oo 23 2310 | prac astern.. y Riga fir ir...per load 60 0 
| Cochineal—Honduras.prib 0 0 7 0 patent shot . 2710 28 0 | , white ie wee per lb 0 3 0 4} Swedish er... ee ee re 70 0 3 | 
i Teneriffe ....-. on 8 0 } Spanish vi - 26 0 0 0 Pimento, duty free oO 6} 07} Canad sersercerencen 46 5 ol 
on ae 3 6 iia 211 Mid y free 74 nada red pine 0 65 0} 
we, BAIT .cccsmmeenee OS ; | Steel, Swedish w-2 2110 0 0 Mid and good ne lo osmosed SO OS 
Turmerio— Bengal. prewt 27 (0 ; 41, a som ne Se Se ane : a ae = Neneatee § i 0| 
i} Madras ceoceeee ceeee o . 0 Spel eceseeceseeetees ae. Yassia Lig ppipaenastaoupaanee 2 0 < a r — sg sina! | 
ie mses 31 0 25°06 = ue merser per ton 33 6 2 0 | Gloves ignes, dy free.pet 54 0 = > N.Braswk.&( “ni 30 0 100 0} 
MT eet cnasus . 0 0 9g English blocks, pion 5 22 10 Pe » per lb—Zanzibar... 1 " — oak .. e 30 0 100 0} 
om se : 6 27 sane tn basvele.. nf2 0 0 O Gi snag... eee » 3 1 1 24 Baltic oak ........ eeel45 6 1 0) 
\\p ees ae Refined as 6 E:In ‘duty cee SE FS row eng tee 
1 | ere 0 2. India......-.- - ‘ Indian teake ... 0 
| Drewoods—<sty ae £:s&s8 Straits = le. 2 ; oe a. rewt27 0 27 6 Silecds bee ¢ subpante 0000220 ° 250 2) 
|| Fustic, Jam: nies... perten © 0 0 0 | Tin Plates, per box ap 7 0 77 1 iicnen duty free veseeeper Ib - 0 70 9 | Deals kites n& I sfteach 75 0 130 0 
|| Logwood, a : > 6 5 Charcoal, Ic sded utmegs,duty free ..... 3 0 3 9 Norway, ee Wood— | 
i HONGUras cveceeeeeee re 6 6 ° 2 Coke, 1 C ..s.eceeee 0 2 0 Spirits—Rum luty e - 46 Swe g stand £8 0 1410 
JAMAICA voseee 5630 5 A er a a owt. o23 0 Jamaica, per ak 10s 34 per gal. ones = | 24 
| fed Sanders -.. 6 5 676 ritish West India....... 9 0 10 0 11038 OP wrcene 3 Canada : "0 13:10! 
| Sapan, Manilla 6 5 Oils—Fish— ~ a. 82s 2-4 Canaua ist pit 0 13 10 
|] Blame . 7 0 710 | Sperm ails £s £8 oe no SS Ame : aa 
VION cesesessvnnenreesnenees 00 0 Souther soospertun 90 0 0 0 Demerara, proof... i a ee America : 10 16 @| 
|} #rnit—c 0 n, pale... ‘ Leow. proof.. 2 Dautzic . 15 
r urrante, duty v3 - 4 @ it Beal, pale .... eneseees 34 10 35 O sce Ww ard Island — —e"e Se 2 3 seat ntzic deck, each 4 12 0 
} eer cevssecessesper CWT 32 0 38 0 ee ooee 34 =O 00 East India os eeecee ; 8 1 9 Saitie. 17 1 10) 
BtIZZA ..- sneserseeeeere «- 36 0 East Indi fi 10 0 we te . ee ee es 5 | 
Island 48 0 ndia.... 0 _ Quebec, per standard< £159 | 
1] we - Olive. Galli eee “290 0 0 Brandy, duty 10 ne ae ebec, per stand 019% 0 
1] Gulf ....... o3 ss] oe we “48 0 49 0 y 10s 5d per gal _tusbecvpsr tanterdds. 9 0 1S ¢ 
F Provinclal .co.csccocsrccceee 27 6 = 0 Sicily 3 ee Daneongees .47 0 «00 Vintage of Ciera ae ww. 3 2 8 8 Gonaeiat per Ib, t oad ct sdsd | 
| gaa 7 ec ¢| ety PSS5 | vrumeligecc gt bf] eo oe oe 
Ly: urkey...Dr “owt dut Seville... ae in bhds ponmmee 8 910 —SRFIPE cesses ve fe 1 
4 Raisins, duty 7s per myo 4 0 80 0} ———— econpoqoneavonneneee 00 : : 10 10 0 10 2 Kentucky eae Serene 0s 1 
ny Stuceutel 34 0 55 0 | Re Linseed......per ton i. as " COMMON seevseen F : ao Negrohe pin 0 4 :5 
ha) fey e os Rape refi faocemper $08 SS 6 ine ... ee > 24 Beith ae 7310 
¢ | 012 0 ape refined Eng 00 seeeeeeeeeeee Cc eheseid 
~ | Smyrna,red ; reas nglish... Cc eocensnpece olumbianli,duty; 1 1 
i | Rapemmstcntiaos 8 80 8 | prow nse £8 8 | oon any gaat it a8 3 | = ee 
: ee cgeeeeeetereseneee y onbest: ‘ ) t a i SAewereereesesreores 9 
| i | x ype enneeee = ¢ s > taka 39 0 0 0 Malt spirits, tsxporcation 110 20|\¢ cigars, bil duty é ~~ 20 60 
i | gt Michael, © | Cocoa-nut, Ceylon . > em. | a ieecne . 6 14 6 oa ee 
‘| chacl, lst quality Palm (La eo . 8716 0 0 s sicubieianins 6 186) can spirits t 
f OS a enerteats - oil C ED cacianibbewws ha ugar—Per cwt. 3 French do ..-..... eveneceneee 20 6S DO 8 
iit | Do. 2nd quality ; : : = ¢ ie asuneen, ing. 1110 © | British Plantation,grocery 31 6 Wool—Englisi—per pack oleae a 
y || ‘Walencia ........ 16 0 . 0 | Rape Ma cepasenenncinngebonnn IP 20D VRE - F refining ss..+ . 98 [= ® Fieeves S. Down t oF pack of 240 Ibs 
; ‘ ne enensenereces APC ceveneee colaetiaaal - ll 2% oreign Mus 000 secccecoooes > 5 “ . bog = 
4 ; | —— & St Ubes, ten 16 0 16 : Oil Seeds— ecsesscee 5 = 0 e —— COV. grocery 31 6 = . pg 7 neue Fg ate * 3 » 
i" BACHIY cccceceeeeeeeee per box 7 > Linse day: ‘ Pee wwe 16 7” 
i — 7 6 8 6 hope, Caloatiar + 52 9 PA ; Ms ak — stalise oe 0 31 (0 &.Downewes& — 16 06a 
a ’ , RAT. 69 0° , ) 7 . Leicester d 16 OO 18 6 
. || Barcelona nuts. percase 21 0 26 6 Madras ... . 59 6 13 a1 reessessenree SH 9 35 6 Sort he ge ep - 9 
«| | 7 pes oy  aemmn ... 60 0 0 4 w 34 3 3: orte—Clothing, picklek 17 1G 16 10 
it Spanish n rd 0 0 ack Sea ...... ‘ 0 10 & 13 a 3 34 Prit se, : i 
( Brazil a, “ per barrd = : 36 0 Teel or Sessame seed ... s 0 = : Syrups, eeantinaion 30 ; = 0 boice ropeneiasitent ia r 7 15 
| | Coker euts sevececeeoees 48 0 a a 0 low to fine b ow 4 0 32 0 cee sees 15 
i ene 4 or rown... et ~ Super 4510 1 
it | Walnuts, new per ue . o 0 | re ° =o Bengal, low to fine yellow = os 0 Combing—W oe 1410 15 10 
if Piax—duty free . ‘ : = o | etroleum-Refined. pr — 22 ° ; Pp ‘ow to fine brown feeer 30 : SS Prime Veter mat i9 0 20 ; 
2 ( i : eeeceece ee * ~ T Pr eee eereneeenee 
| ee em 3 | Rasctttt ntie inva Bm S| Hoga 1 i 8 
|| St Petersburg, 12-head 3 0 0 0 Se callow get cm 0:8 6:0 Madras, low to oe one... 19 0 27 0 Peas masabe : i810 Ww ; 
ie @-head ... 27 om oe — tenanaaaee 00 0 0 Native, low to a 2 er cee SO rae-en ie ae ae c 
ReyP ian, Govmnt dressed 49 0 59 0 Friesland fresh, eee 1 > 0 0 0 J TOWN. ose.. eoveccoccoceeres 21 6 2 Coloniai—per aT, 1510 16 @ 
|| Hem is ditto. 26 0 34 © | Feraey nonranre sie} OR cme 20 6 wo] Agee am, +a 
1 ‘Bt Peres sles = | singed—Watertd. "8 ow. ees anew ‘ 0 >’ s Scored, LC..+-.seerre oe Oe 
| amen clean ... per ton 35 0 39 9 Cc os coccccccescocs A. : 70 0 7 , es cceeee wee 2 6 23 6 + NWASDED ws0ss++00 a , a 25 
omnmeneban o © ~~ oe r 72 0 na,lwtogd white 22 33 ocks and pieces wwe OS 8 8 
| gins, Bbine nen 0 0 ° ; Hamburg ..... : » Oe ° 8 0 oa a fine yellow ..... . 28 ; = 6 Slipe anc skins aa 72? 28 
8 * sp ammmeete oo aol oy ~~ ete “i= sone |e eee sent © oO p. Philip-Rleece @iamb 1 § 3 7 
n _epeeesenenee 20 - FISD ccccccccccccscecce eee 08 0 , : mid. white... { 7 Scoured, &c..... 1 6 2 7 
{| 7 Rane 16 0 1 0 Lard — Waterford and 96 9.68 0 | Cabs, caged: Hoe 1341 seu ReaeeeheEt-momwnene tS 18 7 
a i Bee ssere 00 00 an bladder ... 81 0 86 c ayed, Nos. 12414 31 6 . : ite and pieces ...... ; : 1 4 
06 om eunnenenen 13 0 22 ‘ and Belfast do ... 7 0 Bahi 10 a1: 30 3} Adelaide-Fleece & | ecco 1 9 
| a. ee aa 8 4 Firkin and keg Irish Hb 0 80 0 | os Maroim fine brown 6 31 0 Scoured, & amb 14 2 0 
} | Coir—Yarn, a. lo 20 American & Canadian 0 2 =e mid S. setseecapenereseeneee ZB 6 ST Unaraahad - oe 
iT aeato Me b — ee a a . Cask ao do 3 000 oo good brown ...... 26 6 93 . _Locks aa 1d pie oe Olo 1 2 
es n 2 0 88 0 | Esck—-Amer & Can..pr.bl. 7 v0 0 0 Semmens = aeneteceneneceeees 23 0 25 0 V . D. Lda-Fleece kl 8 ae 1 0 1 6 
29 0 36 0 | aes an.pr te. 0 > 0 9 | yellow shee een sags i sata 
aamadll , -te. ‘ OW sccegceveee 4 Unwasne 2 
° 380 10 a ede 0 . : { E low to Gee brewa.......... ° 9 3) 0 L ee ee 0 10 l 14 
00 Canter enies : 9 600° “ey eee weed te me 8s 0 28 0 Cape ( iY. ee ."sS “Stta 
senseeccces wee 5S 0 62 crystalised ...... . and cat 
t 0 | low to fine brown soreeece 38 0 37 0 Be ore AMID «reves .-e-vene 10 ‘ 
.... 33 0 28 6 roured, &c... , 4 
- 6 aman cc cuaes see ) 5 3 | 
evercosseccen UG l | 
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of be Economist’ § Katlwap and Mining Spare List. 
. 2 ¢ _THe HIGHEST ¥FICTAL PRICES ARE G'VEN. 
0 35 9 ~ RAILWAYS. RAILWAYS. RAILWAYS. | a 
. - ‘ = ORDINARY SHARES AND STOcKS. PREFERENCE SHARES & Stocks, witx DrvipENps Con- __Luves Leasep ar Frxep Rentars—Continucd 
| ¢ . TINGENT ON THE one —( ‘ontinued. | ee en - 
Autho- 2 | 3 28 298000/| Sts|100 |Furness, 6%  cccccccccecssccscoveneee| 140 °| - | # 
; e : rised | 2 | Name. 2 | 227509| stk}100 FR cernecurses --|182 © | 3 | Name, Leasing | 2 
6 44 g| Issue. | H | & =" | 2270001) Stkj100 | Do4}% perpetual cenveneeioia 107, m | o& | Companies. | & 
6 41 9 | saarosi co coe = -_—_—_-—-- — | oo = = = —" 72, oer 1 Jy, 77 ust ‘on oy ao apelin litie 
i 8327’ ‘ CCONIAN .oe-creseseeeseeeeeerees 120 0000} t 0 0 do 1873, 0 1878 t otting. & Granth. ’ 
. : ¢| 98773} 20 | 20 (Cornwall ..........::sce-sesmeseseeses 6) 905118/| Stk|100 |Great Eastern, 44 %, 1861-2 ...|106 25 | all Doutes and Wyre mse ae ae | 
ewe 20 100 East London (Consolidated) ....... 26 | 1122600/| Stk}100 | Do 6 %, 1862 ....../118 Stk/100 | Royston, Hitch.and Shep. Great Northern! 140 i 
6 379 3) Sth|100 Furness.....ccscsessseseessereeeeesereee)134 | 12044101, Stk}10¢ | Do New 5 %»1863 ....--117 | Stk|100 |Shrewsbury and Hereford ; 
6 36 3 | w77710 Stk 100 \Glasgow and South-Wester  ... 110 | 3169 0 Stk! 100 Do de 6 %, 1864 0/116 | | 6 % Rent Charge Stk| L&N-W &G.W. | 
® 38 3) 10150228; Stk, J00 Great Eastern ssvsenensneseceesnes vee] 49F | 5410582) Sth}100 | Do 6 %, 1872 ......j116 Stk|100 | Victoria Statn & Pimlico! Gt. Wstrn, &c..215 
6 36 3) 9268852) Stk 100 ~—dDo East Anglian, No. Z seeseenee) Lh | 397 3000} Stk}100 |Great Northern, 43% Perpet. Pf.\114 Stk\100 Oe FE cscenenemans ph TID! sae castes 110 
6 36 0| 860963! | Stx'100 Great North of Scotland ......... 55 1600007) Stk} 50 BR BO TOFD. cccerseness srquacovces 107 20 | all | West London, Class A) |W. Lon. Ex. 1] 
tp ' | 7331120!) S3tk|100 Great Northern .ssccccseeeeeeeereees | 135 | 4520501) 5tk}100 Great North of Scotland 44 %, A)103 20 | all | DoClass B........000000 + |Lon. & N.-W. 7 1) 
6 41 9 | 11692767 Stk 100, Do A) A recvesno dvd.'til (/340} | 218030/) Stk/100 | Do 44 % pref. Besesssseeecsveess 101 | 20jall| DoClassC......... wccen ) G4 Wi... ce 
6 37 8 1169276!) Stk 100} Do BS 6% hasbeen paid B (/)45 | 9779481/, S’k{100 |Great Western—Consl. Pref. — 125 Stk/100 |Weymouth and Portland...|G. W & 8. W....| ... | 
4643132!) Stk 100 \GreatSouthern&é Westrn (Irelnd) 129 6136507| Stk|100 |Highland A, 4% % cc.w-e..c.0.00e.| 2 | ; sree] eee 
| 19929129] Stk) 100 \Great Wesiern, Consol Ordinary 104} | 4000001, Stk}100 | Do B, 5 % wevesscoecccsesseucsecssers os } ee Seeene. 
6 20 0) 1436392/) Stk'100 Highland ...... Sa Ricageapenein’ aa 125120| 63| 6} Lancashire & Yorks., 1 New 4% ¥ ae 
6 249 14116594! Stk|10C Lancashire ard Yorks hi re eve 1353 12330001) Stk! 100 Do 4} %, 1861 . erat | 113 Autho-| Sig 38 
6 0 | 42412807| 8tk\100 London, Brighton, & 5. Coast... 1193 6077501| =tk}100 | Do 5 %, 1865..... a rised | 3 | 5 Name. \soe | 
| 13068701 ... * Do Preferred.... 136 883000; Stk}100 | Do 4% %, 1872 ee Issue. | | a jam | 
0 00) | 13088702) ... | ... | Do Deferred ¢ | 13000007 Stk}lu0 | Do 5 % “ts74 pibeinanncemnemnonaddee 125 e  etegee cet Er ea ———'|— || 
3 0 0) | 39190188! Stk!100 Lon.,Chat.,& Dover, Arbitration! 23} 130000 10 | 6 Do 5 % 1875, issued at 1 pm...| 8% | 1639785/| Stk 100 Caledonian ...... seveses %/105 | 
6 0 o| $1135729| Stk}100 London and North-Western......, 146} _ 8605! 20 | 20 Llynvi a Ogmore, New 5 % ... S80161/ Stk 100 Cornwall, guaranteod., «+043 % | 116 
6 0 0} 83023947) Stk|100 |Londen and South-Western...... 1253 6500007 Stk! LUO London, Brig™ton, &., 44%, 1858 112 4291507 Stk 100 |East London... 6 %| ... 
6506507 Stk} 100 London, Tilbury, and Southend. 95_ 1339002 Stk | 100 Do do 4 %, 1860) 99 400000/ Stk 100 Do 1874 ...<. 6 %| ... 
8 13 36382937) Stk {100 Manchester, Sheff., & Lincolnsh) 71¢ | 7160052 Stk/100 Do do 4% % , 181/112 6978721 Stk 100 Furness a 4 %\106 | 
5 2 2| 9271307 stk!1c0 | Do Prfd. (Defd recvg no div) 107 9430007 stk! 100 Do do 4 %, 1863 112 10367321 Stk 100 |Great Eastern .. 4 %\104 | 
7 23 927130/ Stk|100 Do Defd 7'till6%is pdtoPrif 40 8309701 Stk'100 Do do 6 %, 1865)/123 15100003 Stk}100 | D0 A. vscccrccccscccercesses eveeed % 1126 | 
3 3 8} 48167801| Stk|100 |Metropolitan,.......cesceeeees eooee/ 107 1661335/ Stk\100 Do No. 6 6 %, 1866/123 292 eee Stk 100 | Do B, 1867, redeemable...5 %|120 | 
2 9 2| 70280!) Stk|100 Do Prfd. {Def drecvg nodiv? ie 3220951 Stk 1% Do No. 7 5 % , 1866|123 aaa ie a poe at North of Scotland 4}% |107 
3 2 6! 70280:| Stk'100 | Do Defd 2'til6%ispdtoPrf) | ; ett Stk 100 Do Consolidated Pref. 5 % ...... [Las 46751532 Stk 10 —— Northern «.sccssversseee %|1074 | 
) ; = 22500007) Stk /100 Metrop litan District... eupepacenees | 48} 50000 l stk 40 ae an nas be peta t 0 |Great Western.,,...... 4% 107° | 
) 23) } g9000/| 10 | 10 | Metropol*tan & St John’s Woo ~ aie 5035833! stk\100 Lon., Chat.,&c., Arbitratn, 4} %| 75% 372: = 31) Stk 100 | Do ., seeeee 44% 112 | | 
9 223 | 18800388! Stk'100 |Midland “C nsolidated Ordury 1304 2197666/ Stk 100 London and North-Western 6 % 327 7 ratte Stk 100 DO wx -4$% 128 | | 
. +2 2| 8300002) Stk LOO | Monmouthshire ..ccoseseesseees seve L565 2400002 Stk|100 Do Bedford and Cambridge...|104 voemeeee Stk ee ee nee N10 TT 
: 2 2| | 37981697| St 100 |North Britisty ......cs00- . 107 } 2000007 Stk 100 Do Shrewsbury & Welshpo: } 104 ye poem 100 Highland .............. cccccceceshd W) coe 
> 3 6 19541107! ~tk 100 |North-Eastern Consols ........0... 15st | 9711077 stk 100 'London & South-Western, th (115 oa a tk 100 |Lancashireand Yorkshire...4 %/|!06 
$ 30 19750007) Stk 100 |North Londsn ..... eee... 140 15000007 Stk 100 | Do do 5 %,|124 1 550 Stk 100 |London and Blackwall ......4$%)|110 | 
2 32 4 | $2301402) Stk 100 |North Staffordshire... 41 10000007 stk,100 Manchster,Shff, & Linc. 5% 1008 108 and re 100 |London, Brighton ae | %|107 | 
» 310 | 9780002) Stk 100 Rhymney ..........000 we 90 10000002 stk 100 Do do 5 % convrt|116 cama oo 100 Do perpetual...... ceereoeee-« 44% | 118 | 
3 2 8] | 1552564, Stk 100 [Shropshire Union ....... « sseeees| 73 | 10800002 Stk 100, Do do 6 % 1974,..|115 viaeeat tk 100 |Lond., Chat. @Dover Arb.4¢% 114 
+ ea | | 6362497 Stk'1CO Somerset and Dorset ; 75000 10| 4 Do do 5 %1876...| 5 Bs 345 os | Stk 100 | D0 B sseesesssessesesersenssnees 45% \113 || 
| 1569865! Stk 100 [South Devon  ..-.sesse-- | OF 3000007 Stk 100 Metropolitan, 5 % ...... IE 345203) Stk 100 [London and North Western4 %|1¢8 | | 
} 9532838) Stk 750 Sonth-Eastern......cccccccsccceseeesss 120 1000007 Stk 100 Do New, 5 % es. .| 123 317001| Stk 100 Do «. oe soveedh 0} ose | 
10 0| | 22324701 Stk}/L00 Do Prfa. §Defdrecvg nodiv) (139 B000001 Stk 100 | Do 5 %, 1869 .csccsscccececceeeees| 3 Senta _ 100 \London & South Western AA % 1108 
85 0 | 22°24702 Stk]100 | Do Defd {'til6%is pd to Prff 117} | 2600002 Stk 100 Do Irredeemable 5 %, 1872 ...|!23 109330/| Sth 100 F Do do 13684 % | 108 
65 0 | 12755) 20 | 20 Staines, Wokingham, & Woking) 30 2600002 Stk 100; Do do 6 %, 1874 ..., 123 3000001! tk|100 |London, Tilbury, &.........00+ 43%)108 | 
oe °| | 1110000! Stk}100 Taff Vale c.rscossrssessseee os eeseeeeee/197 | 15000002 Stk 100 |Metropolitan District, 5 % ...... © | asez990r! os 100 |Manchester Sheffield, &e...6 %|127 
10 0 }| 2600007) Stk|}100 Waterford and Central Ireland, 20 25000 10 | 10 Metropol.&StJohns Wood 5% soall ie ee io0 (i Do A do 4$%)116 | 
100 0} | 2500 Stk}100 ‘Whitby, Redcar, & Middlesboro. 30 94806811 Stk 10) Midland 5 % Con. Perpet. Pref...|!2°% os aaest = 100 |Metropolitan .....0...ssesereee 4 %\ 106 
100 9 ' = = 164375, 16 | 16 | Dob% New, opt. to con. Ag’77| 21 ssean 34; Stk 100 l EP tecieme 4h% 115 
| e mp s of 189162, 16 | 16 Do 5 % Pref. 1873, do Aug. 1830 204 | . 541¢| Stk 100 | Metropolitan District. eo --6 %/149 | 
— 0 } PREFERENCE Suanes any STOCKS. 195060 10 | 10 Do 44 %, 1876 | 11; 10215778) Stk\100 |Midlaad......... 4% (107% | 
« , > og ’ See cee weeeee s - * - ar se eereresenees 
0 ¢ 3667164 Stk 100 Caledonian 4 %, Con. Guar.. 102 j 3850198/ Stk 100 |North Brities Consos. 4% Ne. 2] #8 | yo ves — oe —— ster eveeeesetene % % | Los | 
250 @ } £00000!) Stk, all Cornwall 44% we uranteed ...... ale 24195721) Stk 108 | Do rain. & Glas., Ordy, 44 %|+ #2 88521693 Stk N a . and D.B.... - mal | 
130 9 1662507) 3tk\100 Glaszow and South - Westerr| Am. Stk 100 | = Se 5 1 preference 1874...|!24 11381191 Stk ee . me ROLEFD cooeeenee aah ° 
Zuaranteed f % ...cccrsceeee! vee 00CG02! Stk 100 VO 44 9%, 1875 .ce.cece socrevece ive re Gbocecececosescece 49% 115 | 
14 ai 650000/' L00 100 sat Eastern, 5% Metr« politan| 6350007 Stk 100 |Nortn - Eastern, Stock'en and| “ oan oo 100 |North London ......... oohh% 115 | 
17 0) { } " Stock, issued BE. 205... cacssvens! | | Dariingten, Class D*....... 136 Sama = ao North Staffordshire + % | 109 } 
17 10| | 960000!) Stk 100 Do E. Counties Exten. No. 11122 170000; 8 | 8 | Dod % con. into ord.Jan.1,1876 12% | Tr 550801) “0 oo es seerereesssereeD % 129 | 
13 10 960000/| Stk'100 = Do do Go NO. Qeeeseccccscosceses alae 20000007, 8tk 100 | Do 5 % receemable Jan. 1,184 108 } 42591507! Stk 100 eS “ astern Perpetual i % |208 || 
26 0 } 6418177) Stk) 100 En ct enniindiial mee 11812501, Stk 100 | Do Blyth and Tyne, 4 % ...... 1u3 0 AO 1867-8....ceccecreeereee % 130 | 
6 0 132380!| Stk 100 Do E. Union 4% guaranteed..| 6512000/| Stk 100 | Do New Pref. 1876, 4 % til BRITISH PossEssions 
2 9) | 800000!) Stk 100 Do Norfolk 6% Ext., 1846... 7 + | 1882, 4 % in perpetuity... 106 | - 100 100 Atlantic a ai ° nT 
1 10) 1050001} 3tk 100 Do do 58% ExXte,1847...eeere0e: | 2} 700000/| Stk|100 |North London, 44 % (max 6 %)| --- ossenciece heal teen ct eee 
} $6980 Stk.100 Docu 5% Wav. Val., 1847 ...| ..- 971000/| Stk|100 |North Staffordshire, 5 % .........| 116 147300: Stk'100 a 6% Sterling Mort. Bonds 102 
% 0 126895]; 3tk/100 Do E. U. Harwich, 4 %.........| 99 360000/) Stk}100 | Do 4b %...---e00-ee0 shpesesiaouncl Oa 70866001 Stk 100 p Do Std Mortgage I Deben., 1891 98 
a ¢@ | 18746071 Stk 100 Do do Woodbridge Exten. do| 99 2130002; Stk|100 |Rby mney, 6 %, 1964 «cccervoeeoee.] 130 62513| 10 | 10 (Buff i a te -India g. 5% {116 | 
ad 1298262/ Stk 100 Great Northern 6%  ..occccceseees-| 127 850001) Stk|100 | Somerset & Dorset 5 %, Ist Pref. eee 2976001 100 (100 Do a ake Huron Preference} 63 
° 9 12887167 Sik 100 Do 64% do do do ooo 114 NC28U/) Stk|100 | Do do 5 % 2nd Preierence ...... eee De de 8 % Bonds Ist Mort..... .| 98 
12 676000/) Stk 100 De Leeds, Brad.,& Halifax,6%| ... 3600007) Stk/ 100 Do Bath Exten. 5 % Pref.shrs.| ... 2000001 100 100 Canad = aah Bonds 2nd Mort..., 85 
10 | Great Northof Scotla:d,Istpref.' ... 556648/| Stk}100 |South Devon, 5% ......0++. [121 1350008 100 (100 eee a hern, 1st Mort. 7 %,. «52 
011 | 2910807 Stk 100 |Great Southern and Western 2091600/| | Stk!100 jsouth- Eastern, 44% ccecccsoscoeees| 114 20002 ara7% perpet. preference) 112 
Sout aaa 1120001100 100 | Do 7 % perpetual preference... 128 
10 1329100! Stk 10 (Ireland) 4% ..... enuioee wee 104 Stk!100 | Do 5 _seereeseereeee | 125 22656201 Stk 100 Eastern Bengal, 
26 6847854/ Stk 100 Great Western — Rent-charge . Failare of full dividends in any given 4-year notto be | 26145920 Stk 100 Ea-t Indian, cennenaene ae tts 115 | 
3 2 | 12esssso! sex |100 of "Trcecnkeet aemom 051s 127 made good out of the profits of any enbsonaent $-year Leoens see Stk 100 Grand Trunk of Canaca ......... 8} 
s ‘ 127 000001 100 100 | Do Equip.Mort.Bds, lchrg.6% 100 
35 0 456000 100 all Lancaster and Carlisle, 4% woceee) ore 6000001 100 all Do 2nd do \ 
0 9 | ja ped co ee Yorkshire 150 Lines LEASED AT FixeD RENTALS. or 100 100 Do Ist Preference Bonds... co 
ne At ey, v seeeee tee - 23278081 100 100 Do 2nd do anh 
@ G| pos bene Stk|100 Do 6% (East Lancashirs)...... ss ; % 5 } 71669112 100 100 Do 3rd do Stock....... 
Stk 100 Do 4$% (Black! urn purehase) 113 et teen lek 90000! ... 100 | Do Island Pond Stl. Mt. D.Sep 95 }| 
17 0 | 1956860? Stk,100 T.ondon, Brighton,&S C 5% guar. 127 e|< Name 1s bo 3000001 10u |100 Do 5 % Pe ] 
7 10 | 1606372, Stk/100 LCDSheerness Rent Charge 44% 110 e:1£ Companies. =" | 19308000 Stk can tie mt 2 a <p Sep. 70 {| 
18 a | 270000! Sik 100 London& N.W..C.&Nuneaton5% |127 eo — -— — 7002 20 12 Do eet — —_ amet } | 
1s g! | 171252? S:k 100 ‘London&S. W.,7%,late3rdShrs.) ... Stk/100 Birkenhead ......ccccceseseee| Led N.W.&G. W 106 6938 20 6 Do New a at { 
16 10 } 8261782 Stk 100 , Do(Portsmuth. perpet. aans.). ... 100 | all Do 4} % Pref. eee] DO scssceseeeee | 111 21760 20; 2: Do New da 5 = | 
8 9 872000! Stk 100 |Manchester.Shef.,& Lincoln.6% 147 Stk/100 Buckinghamshire . sececeee(LOn. & N.-W... 105 258096| 20} 204 Great Western of Canada *% 74 
rit 475494) Stk/100 Do Ist Preference .....sese.sse. 112 | Stk\100 Chester and Holyhead wes| DO saveeeseesse| 62 | 6470001|100 |100 | Do 5t % Bonds, payable 1577-5| 96° | 
6 10 | ine oe = 4 aT 113 DETERS | he GE Gi cccceneeneencenn) | Dione ../137 1127000/100 100 | Do6 % do rf ng ” toon 93 
: 82 Stk) 100 0 0 © 33%/77 | Stk100 Dob % wu. TO cenese sce a 227660! % Pref.co 3o| 65 
0 9 | | 0aaae 10) 5; De do redeemable6%| 73 | Stk|100 Clydesdale. guaranterd...|Caledonian ... ... | 199040C 100 100 De Sand % Selanercdioos 30 | 
8 @| | 2600007 Stk 100 DoRed 5% S.Y. Rent charge 1363... Stk/100 Colchester, Stour Valley.../E.Union.& G.E., «+ 205000//100 | ail Internatni Bridge,6% Mort.isdsi05 | 
6 o| 4900007 Stk/100 | Do Irred. do do ose 8tk|100 Dundee, Perth, & Aberd.J.|\Caledonian ...|107 66000//100 100 Do 6 % Mort. Pref. Share do,,\105 | | 
9 | 741020!) Stk 100 Do 7 % do do wwe | Stk{100 | Do Preference seecseese-s-| DO seseessseees| +++ | 100,000/| 100, ... Levis (Quebec) & Keunebec Scrip, .- | 
7 10) pone s k 100 | Midianc 4% Con.Pert.Rent Chge 106 Stk|100 | Do 1st Class Preference) Do ....... a 8692950/| Stk 100 Madras, guaranteed 5 % .... a 215 }} 
6 | Seaman Stk/100 - Do 4 % do guar. preference +++ 106 Stk|100 East Lincoln guar. 6 %...\GreatNorthern ... 1710; 20, 2 | Do do 6% xc eis 45 {| 
s a} | “4s3izi7 ie 100 | North British Consol. 4%, No.1 101 Stk/100 |Gt. Eastern, Newm..c.5% |Great Eastern... ... | 1000000/| Stk 100, Do do 43% ..ccce...(100 || 
2 5 1980422) os ae eae 105 Stki100 Do E. Anglian B 6%... D0 sss-s-.ee00 eee §00000/) Stk 100 | De do GM sovviin +. 104 
2 5 20900001) Sth a. “0 = _~ a. 1871,4$% 106 Stk}100 | Do do © 7% sevsvereeese| DO ave se) «ee | 1000006/) Stk 100 Madras Irrigation & Canal, guar, 13 \| 
i 3 | 1791891) Stk!10¢ De SRE 7% eee Stk|L00 Do Go NO. 1,5 %  -seree, DO seeersereere) ove 10694) 60 | 60 Melbourne& Hobson's Bay Unit) 87 | | 
l 7 } 60872 9: a3 rae BAD coves Seeeeeeeniees cee Stk 100 Gt West., Bristol & Exeter, a «» |100 100 Do6% Bonds, payable 1880... ... | 
bis 4500001 a oe Do Berwick capital ....0.00...) vee | & Sth, Devon Cos, 4} % | Associatd.Co.'s| 112 «+ {100 100 Do 5% do do 1896...! ... 
2 7 1050000 Sth hoe ine 4 Darl BEC. 5% see 10 | 10 Hammersmith & City 5 % G.W.&Metropol ... 335000! 100 all Midiand of Canada, Stig 1stMrt) 50 | | 
7 | 29asece! sre | = = _— a = - 6% 147 Stk 100 Lancaster and Carlisle ... Lon. & N.-W...|255 2500004) 100 N.of Canada, 6%, lst pref.Bads 100 | 
ia + genoa! on | : est Hartlepool .....00000. 103 Stk 100 London and Blackwall... Great Eastern. 111 2850001! ... 100 De 6%, znd do wz 
9 20 | al} [North Staffordshire sessorsoseee-) 25 | Sth{100| TO4% scscsssesseeesses| DO ssresseeeses 111 1332001100 Northern Exten.6%g.by N.ofCar.| 87 
‘ 0 | 2110002 Stk) all |Sevenoaks »Maidstone&Tunbridge| | 0s Stk|100 London and Greenwich... South-Eastern.) 60 44400) 100 100 , Do6 % Im neveune ~ Se "iS | 90 i} 
3 | #9638 os Sue |South Devon, rent-charge.......(124 | Stk{lU9 | Do Preference srvsscce DO sesevee..,125 | 4000000/| Stk 100 Oude & Ronilkun. cuar.6% ... 115. || 
2 coment ~_ -_ rn are 10086) . Sth|100 ‘Lowestoft gua.4% ...... Great Eastern... ... 11075341} Stk 100 Scinde,Punjaub, & Delni,gua.6% )113 
6 Vaan eerie [ras Vale, sc morpenneenrersne ns Stk}100 D0 6% seseeesererssezreeees) DO seveseereees ove 221101) 20 | 6 D0 6 % SUAROB scereerersennee seven) GE | | 
2 | : | BNL NO- 1 --nersveersrsenses +:|197 Stk/100 Midland, Bradford, Pref. Micland ose s0c00eel) Stk 100 |South Indiaa, guaranteed 5%...,.i4 
0 Punse 5 . ’ 8tk/100 Do Matlock, 6 % .....00) Do .. *e coe =| 20 128M) =—DOS % aces 
ly } — HARES & STOCKS, wiTH DivipENDs Con- Stk 100 Mid Kent (Cray Line) ...'L.. C., & Dr....| ... ées Bek}100 | DOOd G....ccccccccccccocscenmaseonsah doe || 
3 | , ON THE PROFITS OF EACH SerPanaTE YEAR . = nen Eastern, 6 % Grest E yastern.) 60 00! a 100 | emery M., Line L., guar.5%) £ | 
{|} 35 ; ; all) Do % ...... seteceeeereeee. Great Eastern...| .. 66000/|100 100 Toronto, Grey, and Bruce Rail. of, | 
7 Seen oa ase fe rake. .A% Con. Pref.No. ifio Stk\100 North-Eastern — Hartiepl N.-E.—Berwk. .. Canada, 7% Bonds Ist Mort, 82 | | 
2 Sth 100 |East i 5% i: — = Stk) 100 North & Sth.-West. June, L ENWM.&NiL/170 | 457600|100 all Wellington Grey & Bruce Ry of} 
v ’ » lst Preference Stk'100 |North British Con, Lien,.., .......00-eceeesseees LUZ \ Canada 7 % Bds, lst Mort,’ 77 | 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrien RalLwars Foreian RaiLway OBLIG.TIONS Autho-| ¢ ; 
- ° .. rised a | Paid Name. Clo 
Authe- ¢ 23} ¢ Redeem. £8 , Issue.| = Prices 
ried ¢ = Name. ae) 3 Name. eo —- . - - 
Issue. % =* |] & Yrs! At i 2000 5 | all Assheton, Limited.......... 14 1] 
rH ee “mesa Ve 10340 6 1 Devon Great Consols ...| 3 4p 
60148 10 all Antwerp and Rotterdam ......... 194 | 20 | 53 | par Antwerp and Rotterdam... .... -3% 512 73% East Basset, ‘‘Illogan’’) ...  .., 
90000 20 all Bahia & San Francso..L.,g.7% 19+ | 100! 7 |par Bucharest and Giurgeve, guar. \ S144 ... 2 14/6 East Caradon........-0- «| 1 
42500 6 all Belgian Eastern Junctions... 2} by Danubian Principalities. 7 | 102 | 8000 62 14/ East Wheal Grenville . ot ' 
$5000 10 10 Bolivar, Limited .... a 100 & | par Central Argentine .............+se0 7 % 100 | Lee 190 East Lovell....... ei ee 
133000 10 all Buenos Ayres, Gt. Southern, L. 12} | 100 |... |. | Do eres 7 %]100 15000 all Great Laxey, Limited..| 19 21 
{| $90450Stk.100 Do6% Debenture Stock ...... 112 {| 100 33 | par Central Uragu iedo... 7 %| 91 { 18000) 1 2/ Hingston Downs .. oo 
{} 616908tk.100 Do7 % do...... sities ae Charkoff-Azoff, gua.by Russia 6 79 go00) all Marke Vall2y.....cco-cceoee 4 
| 35000 10 10 Buenos Ayres « En< enad 1 Port, eee see | nee Charkow-Kreme teche, cuar... 6 73 | 40000! 4 34 Mwyndy Iron Ore, L in. 2 lid 
| Limite » Pre ome shs. 8% 84; 38 | par Dutch Indian, guaranteed ...... 44%) 99 | 1120... 16/16/7 Providence,“U ny Lelant 1; 2 
| 60000 20 all Central Ave. atine L., gua.7 % 15} 84? 38 par Do 1869 90 612 14 South Caradon : 
| | 17440 60 all Centra! Uruguay of Monteviedo 100 | 35 ;par 0 1871 eveseses +. $123 35/8 South Condurrow ......... $ 
| 7% guaranteed preference... 19 109 10 | par E Argentire, 1 Mt. De 59 496... 44/3) 9 -outh Wheal Frances...) 4 7 
8400 100 100 Copiapo .......00...000..sseeeeeees ‘ 79 ; 20 96 26 E astern of France .... i3 1200 6 ill Tankerville, Limited......, 8% 9% 
|| y9@7e0 J) 16 | a!) |Dinaburg & "Wite psi, L., Se 1p 15 | 4) 76 | 5 Great Luxembourg «+... 5 4} 10! ce 9 {Tin Croft....... 20 22 
j {16 all | Do Registered ......ceccreeseee-s 15 | 20) 75 | 26 ID® coccccccsccccsocosccoesccosccncccose © %) 34 50K) 4} il |Van, Limited. 37 49 
i 122000; 20 al! |Dutch-Rhenish 284 | 100 - Havana and Matanzas 7% 57 8000 ... 16/8 |West Basset ... ) & 6 
3000) 20 8} Do New ..... lz 100 | .. eee Do 1865  ....00 sovescecesesseceee -7 %| 33 | 4000 124 | West Chiverton.. 17 19 
25000) 20 25. Dp Ge. cone 42 | 100 | 10 | par Iquique and La Noria Railway 8 552 | West Seton .....0.ce000. | 30 40 
' $2000; 20 20 /East Argentine, “limited, g. 7 %\ 5} | Peru, Mort. Deben. Scrip ... 7 %| 57 | 5} 5+ |Wheal Basset, “Redruth’ " 124 173 | 
17600) 40 | 18 |European Ce ntral Railway, Lim 100 --» |Kursk Charkow Azow ......0008 5 %|\ 77 | 617 9/12/6|Wheal Grenville ..... aol a Lae 
18t 1B5Ue ....00..0+eeceereveeeserees 100 |... [100 Matanzas and Sabanilla .........7 % 90 | 
112600) 20 all |Len berg-Czern.-Jassv, Li.aited 100 30 100 Mexican, Class A Mortgage... 8 %) %5 CQOLONI AN TOREIG ‘ le 
| | een 7%, lst&2ndiss. 9} 100 | 26 100 PD TP ED | coccccnepsnnecynennsncceces 7% ' — ; AL AN D Ft REIGN MINES. oa a 
| 40000) 20 | 20 |Lima, Limitcd............008....00++ { Ge | 100 | soe | ove a ie SO 7%... | 35x a a Alamil os, Limited nian 2 a 
| 11250) 20 20 |Metropolitan Rail of Constan- | eee «+» Moscow-Jroslaw, guar by Rus 6 %) 81 ou 1 41) Almada & Tirito Consol.) , 
| | tinople, Limited .......++000--- vine Moskow-Koursk ..........0sc0ss0e0s 6 %, 95 0 l (a Silver Mixing, Limited)y * 
| 95000) 20 | all |Mexican, \.imited ......ccseeees 1 ; 100|... | .. National Pisca to Yca..... ~5 %!) 35 | 0000) 20 7 Australian . ..sssessesseees | 2 3 
| 26595; 20 (al) |[Namur&Liege,gua} by the J | 100 | 26 100 Ne oe arshamm, l Mt. Scrip 6 %| 55 20000 10 7 Cape Copper, Limited 39 i) 
| 14f per annum. Belgian 1 , 201] 76 | 20 |\Northern of France ...........000- 3 sh } c all |Colorado fen idleLo de,L _ 
10000' 20 all | Do gua6 % Pref) Governt. U2 20 83 22} Do (late Charleroi) . 8$%1 15 | 92 1 16s | JonPedro,NrthdlRey,L.| % 4a 
600000/ 160 100 |Nizam’s State Rail. (His High- | 20 8] | par|North of Spain Priority 3 %/| 10 3 A all Eberhardt &Aurora, Lim. Ss} 
| ness the) 6 % Guaran. Sc:ipl04 | 100... .. North-Western of Montevideo,L. 7 : SUM 10 10 | Flagstaff, Limited ....... 1 lt 
2500! 10 | al) [Northern of 4. Ayres, Lim., ord. | 100 99 par Orleans and Rouen ...... nee 5 | 25000) 2 all Fortuna, Limited ....... 6 «6 
16000; 10 | all Do guar. 7 % 10} | 100 . 100 (Ottoman (Smyrna to Aidin)... 6 io | 55 2 ali Frontino & Bolivia Gld, L lt 1 
6000 10! 10 Do Deferred 8 | 20 99 20 |Paris,L.,&M.(Fusion Ancienne) 3 % $} 27459) 10 9 General Mining Ags.,L., 34 4 
672301, Stk 100; Do 6% Debenture Stock ..... 103 20 85 par! Do (Fusion Nouv svvserve Sd %] 13 | 88000} 13 1/3/0 |Kapunda, Limited.........; 14 ja 
11260 10 | all Norwegian Trunk Preference... ... 100 85 100 Provincial “)rel-\ sk, guar.6 %| 79 | 20000, 6 6 (Last Chance Siver Ming 
47600 20 | ai) (Ottoman (Smyrna to Aidin)...... 2} | 100 6 100 Recife & San Francisco 6 % { of Utah, Limited ......) 
75000 20 | 2 Provincial Orel- Vitespk, guar. 5%: 15¢ | 100 5 160 OD cccemenpinntiitinnawn - 6 % 16000, 3 al) |Linares, Limited ......... 8 6 
12000001 Stk.|100 Recife & San Francisco, 1..,g.7% 86 20 90; par Royal Sa A... 3% 165 2 2 \London & California,L,| 4 
81600, 20 | 20 Riga and Dunaburg......c..0+...0+ 15 20 90 |par Dol cove 3%... |} 68000) & 65 |New Quebrada, Limited..| 33 4 
60000 10 | 10 Royal Sardinian........... 13 65 par Roy al Swedish ...... 5 %| 66 | 60000) 4 all |Panulcillo Copper, Lim.| 1} 1 
40000 10 | 10 Do Preference 5 100 Sagua La Grande, 7% 85 10000 20 | all |Pontgibaud Silver Lead 
92000; 6 | all Royal Swedish.. ; oo | cco | eee San Paulo, 1877... - 6 %'103 | Mining and Smelting... 16 18 
$8000, 4 [all = D0 7 % sereeeeeeee 34 to | ane | eee D0 1878  ccccccccreve.ccsccsscccccee 6 %/103% | 100000, 2 1 /|Port Phillip, Limited . zz 
81099 20 | all Sambre ard Meuse... = 9} | 100 , 30 | par ‘San Paulo & Riode Js aneiro,guar. 6 %| 954 400 «6 all Ric hmond Con. Ming, L. si 9} 
20000 10 all Do 54 ~ Preference ......++.. 12 luv 6 ps: Smyrna and Cassaba, Limited, 8 %/100 | 218100100 | all |Rio Tin.o, Limited,5 % 52 60 | 
100000 20 al! San Paulo, Limited, gua.7 %...' 293 20 90 | 20 |S. Austrian and Upper Italian.. 3 % v) | 30000 10 all |Russia Copper, Limited... 12 2}} 
200000/ Stk. all | Do 6% % Debenture Stock....../i14 20 | 98 |par| Do 1871....0008 . « penaneline eee 3%] 92 | 120000, 1 | all |Scottish Australian,Lim. 1} 2 
20708 20 | 20 (Smyrna and Cassaba, Limited.... 9 | 20 | 99 20 Southern of France oo 3%] 13; | 80000) 2 ; DO RSW ccocceccecoscesses t | 
7600 20 2 Do 7 % Preference 19 | 20) 99 | 20 South Italian ...... 3 %| 8$} 97500) 2 all |Sierra ButtesGoldMinig 
760000 20 al) |/South Austrian 2£Upper 65 | 100 | 37 | par Swedish Central, Lim., i .6 %| 71 Limited, Ordinary 13. 1h} 
134000 20 | ali |Southern of France  ..........0.0. 39 100 o | on Do Scrip, all —s sdeibeseeantien 54%/ ... 253000 Stk} 100 (St John del Rey, Lim. 325 345 
16480 10 | all |Swedish Central, Limited ...... 7 | 100 .. | amboff- Kozlotf, saranteed... 6 %| 64 15000 4 all Swectland Creek Gld., L. s +) 
45000 20 20 (Varna... 1; 20 92 par | Varna. 3% ) 43174 30 ose United Mexican, Lim.) 2} 2 
26767, +82 all |West Flanders 9 | 13] 27 par a eves 23 10000, 10 6 |VancouverCval, Limited par ¢p 
14000 10 al) bo 54 % Preference 10 20 | 94 | 20 | We ance 3 } | 75000) 1 al} |York Peninsula,Limited + 3 
x ‘ 
OFFICIAL {AIL W AY TRAFFIC RETURN 
‘ait a ee . i 
r 2ECEIP pe rore 
Capital Revenue past Half-year. Dividend per cent. : RECEL TS. Es Aggregate sits 
Work- Interest —_——— Merchn- a Receipts of 7 
Expended i . Teck . as open in 
Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, Total Same = Half-year, ‘ 
ex Leased Re- penses,! and Ist half 2nd half lst half gers, | minerls, . wash = — 
; ” | Taxes, | Prefer- = * - ending | parcels, cattle eceipts me ee = oat od 
Lines, ceipts. & Duty. ences. 1875. 1876. 1876. &ec. aC. 1875 7 1 1875. 1876.) 1875, 
—— a > ED —— a eee | ee es elo | 
£ £ £ £ £edigzsdaié£aad i876 £ £ £ £ £ £ £ 21é 1 
753954 24187, 18108 os oon ose _ Belfast and County Down... Dee. 8 452 140 892 546 20 824492 24194 443) 443) 
1627059 93592) 51685 21620 3100 3150 3150 Belfast & Northern Counties 8 1393 1763 3u7i 3194 22 92551 92230 1364) 136% 
32308163 1395698 669304 463455 3 26 3126 3 26 *Caledonian..........cccceccesceres 10 13372 393387 2759 52136 71, 1092393. 1105760, 7424) 739 | 
; 2016226 115986) 63133' 60:90 2 60 2100 21590 Dublin, Wicklow, an d "We xfd 8 ha eos 3512 3526 a3 coe ove 122 | 122 | 
4836476 231056 1043870, 79372 3 60 3 60 83 OO |Furness............ . 10 1135 6859 7994 S025 75 204179) 205507, 102 | 102 | 
9163671'| 486296) 260026 127173 2 00 1176 2 09 *Glasgow andS vath-Wes stern ¥ oe ese i?139 1u4ls8 60 381460) 350686 317%, 3154 
30763180 | 1289303) 738956 657348 aoe 0100 coe Great Eastern........ccccssosseses lo 19995 7 A74 47 469 42415 62) 1201774 1156320 764%) 7644 
26289618 1399484) 804999 413506 21560'3150 2 26 Great Northern ......... lo’ 2022 34754 5i9s4 54751 99, 1425869 1394:75 555 | 623 
6073401 | 281632) 144118 59213 eee 3 00 83 OO Great Northern (Ireland) s 53505 6720 11025 10548 28, 274514 265015 388 | 355 | 
| $644234 138965! 65710 60939'1100 1 00 1100 |*Great North of scotland ...... 9 1625 2823 4448 4745 16, 104523, 101193, 2703) 270} | 
6812112 | 353510) 195268 399942126 2150 2150 GtSouthern & Western: (rish) 8 5655 75389 13254 123.06 28 ooo 166 | 445 
62381644 34795 19) 1827874 1401815. 1176 | 2 76! 1 37 6 |*Great Western .......0-0.000 10. 47751 74111 | 121982 | 119844 59 2529855 2058 2003 
28799208 1724272) 937738 351647,3 00 > 3 00 215 0 |Lancashire and Yorks 10 «22:95 49656 71751 | 69457 | 162 1706892 {696932 4414) 431 | 
66830798 4410928 2447032 2447:32' 3 26 3126 %8 OO London & North-W c Q 63175 | 113721 | 166396 | 162207 | 103. 4179773 4190407 261341611 | 
18641730 | 790466) 395738) 2940785 1 76 3126 1 76 London, brighton & 3 st 9 20055 | 9740 29805 | 26258 78, 28613 877771, 3793) 3763 
19748656 1050855 5°7361 28'365.2 76 3 50 2 786 London and South-Western... 10 193°4 1 13531 32915 | 28657 52 954295 01798 623 | 623 
22024853 | 449082 3) 266634 ove ove London, Chatham, and Dover 10, 11120 4231 15351 13439 | 100, 522776 615173, 163%) 1533 | 
807779 46822 61*5 2100 i 0 12 6 'London, Tilbury, & Southend 10 760 392 | i161 | 966 25 48051 47133 45 4% | 
21291004 | 820490 446740| 3807770100 2 0 0. ¢ 7 6 |Manch., Sheffield, & Lacinsn. 10' 7787 7314 | 35101 | 35268 | 135, 749746 769216, 2594 259} | 
796112 65808 26372 1577 6 00 6100, 5 10 0 |Maryport and Carlisle ....... 3 477 1987 | 2434 | 2789 65 51838 55349 $3 38 
8176639 | 256607| 95560, 967851176 2 00) 2 OO |Metropolitan ........ siiliinanienent 10 | 10328 9992 (2215 219333 213751, 8g 65 
| 631360 12962) 6605 6312 ese ss . St John's Wood ....... 10 oo | oo | 476 | 495 | 272 9656 10138 fl 
| 6602630 | 149248) 68696, 80745)... on «es  |Metropolitan District . 10 eo =| oe | 5457 | 5330 | 661; 116868 112210) 8% 5 
| §7196154 |29469€5'1628855) 867752! 8 00 | 3 0.0 | 2 10 O |Midland........cccsecceeeeccesseres 10, 28451 | 82956 | 111407 | 112683 | 104, 2798520 2715012 1062 975§ | 
|} 410621; | 224855) 129931) 45846,2 00 2100) 2 100 |MidlandGre at Western (irish) 8 3057} 6434! 9491 | 6172 | 27) 223800, 222526 348 348 | 
| g4239634 |1064986| 664309) 449438) 2 00) 2 26 | 116 0 |*North British.......cscees eooee 16) 32624 | 30790 | 43314 | 39599 | 60, 891351) 571855 670 570 
§2563150 |3142245/1716783| 743483} 4 26 4 76 | 3 10 O |North-Eastern.............00 9 355 90703 | 117063 | 112438 | 82) 2916473 2960127 14233 14008 
3753697 | 194505) 90001) 43820;3 00,3 00/% 00 North LOTON..occeeeeseeee 10) 4730 | 2613 | 7343 | 6874) 612; 170001 Lessee iz a 
| } re— 198 } 17 5: aaa - 9) 
| 7610821 | 309383) 178160) 107252, 017 6 1 60 | 0 160 , Statfordshire— Railway . 2) = Mes | ii } 275038 279648 | 115 1s 
| 1240839 | 62035) 261142733) w» | 2100 |Rhymney. ; ee 2805 | 2000 | 50/6045, 55659) 36t) 36) 
19684959 | 898938) 466937 293798! 1 176 | 3150 1 17 6 |South-Eastern. : 9} 20064 | 9598 | 29660 | 26232 | 85) 91/506 936572) 350 | 360 
2120724 | 263129) 129785) 44433, 210 0 6 00 | 6 0 O | Taff Vale ......0-s0erveee eco B} ace | nee 7825 8183 | 317) 2.5 215589; 67 6% 
1946187 7¥613) 45354) 34901 one 1160 0100 | Waterford and Limerick. wails 8) 1236 | 2154 3390 3432 24 a 141) 144 
{ 5 
COLONIAL AND FOREIGN. ; 
Week; Receipts. Totai receipts. Week Receipts. , Total receipts | Week, Receipts Total receij ts 
Name. endng, 1876 | 1875 1876 1875 | Name. endng 1876 | 1875 1876 1875 | Name, endng 1876 1876 _ wis 1875 
Bahia &8.Francisco Oct.28 796 775, 10765 12565 * Gt. West. of Canada Dec. 5 13890) 17389 ec) okies A, ie acinctoaal 'Sept23 8016 7050|- eve \" 
Bombay, B., & C. I. Dec. 4) 12539 11441) 113682 119562 | Madras ....... . Oet. 21 14263] 113 « | Indus 8, Flotille| 21, 1768, 3690) a. on 
Detroit&Milwaukee Nev23) 3813, 4250 ‘ New South Wales. Aug26 12117| 9022) 402719) 344326 Smyrna & Cassaba| Nov26, 2918) 3043) 48881) 46517 
East Indiap .........| 11) 62855! 55677, 906¢82. 732537 | N. of Buenos Ayres Oct. 736) 910 45010) 48631 | Sth, Austrian line, 24 65141) 71925 2986553 |3011281 
Jubbulpore ...... 13} #783] 4749, 65851, 40374 | Northern of France Nov) 7 87452) 84126 3770013 3826057 Upper Italy...... 24 83882! &1695!1712142) 1643583 
Eastern Bengal ... Oct.21; 6963) 6326 oe Ottoman aiinlaned 25, 207 3| 2621) 43196) 46135 | Souvh Indian ......\Oet.14 4892, 2254) 55336 28928 
G. Trunk of Canada Dec. 9| 33700] 4390C\_... Paris and Orleans.. 17, 84421] 80776)3631023| 3544519 Southern ef France| Nov17| 40877| 35790) 1690664)1721900 
Gt.IndianPeninsula Oct. 21 35100) 33640 370890| 360252 | Paris and Mediter.. ‘inate an 37 ee W. & N.-W. France 17) 51678) 48296) 2500297 - 22566 
i | be 


— 








* The aggregate is reckoned in these cases fer the half-year beginning Ist August. 
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Dec. 16, 1876.] 


PUBLIC LOAN, 

The London and Westminster, and London Joint 
Stock Banks will PAY the HALF-YEAR'S INTE- 
REST, due 1st January, 1877, on the Debentures issued 
under the authority o the Publie Loan Act, October, 
1865, and negotiate ad through the six Aszociated Aus- 
tralian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on applic: ition a’ the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London 


VicToRi4. (AUSTRALIA) 


and Wes‘minster Bink, 


W. ASTLE, Manager. 
For the | ov don Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 


1876. 


(AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1863). 

The London and Westminster and London Joint 
Stock Banks will PAY the HAIF-YEARLY INTE- 
REST, due ist January, 1877, on the De’ entures is-ued 
underthe authority of the Railway Loan Act of 1868, 
and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager, 
For the Lendon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, December, 1876. 


TICTORIA 


London, December, 


yicrTos LA 


(AUSTRALIA) 


FOUR PER CENT. RAILWAY LOAN, 
The Lo don and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’S INTE- 
REST, due Ist January, 1877, on the Db ntures issued 


under the authority of the Railway Loan Act, 
and negotiated through the six Assoc.: 
Banks, 

The Interest Coupons must be left three clear days for 
examination, and f. rms for specifying the same may be 
had on application at the London ani Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Ba: k, 
W. ASTLE, 
For the London J int St ck Bank, 

W. F. NARRAWAY, Grueral Manager. 

December, 1876. 


1873, 
uted Australian 


Manager. 


London, 


V ICTORIA (AUSTRALIA) 


FOUR PER CENT. PUBLIC WURKS AND 
RAILWAY LOAN. 
The London and Westminster and Lov-don Joint 


Stock Banks will PAY the HALF-YEAR’S INTE- 
REST, due Ist January, 1877, on the Debentures issued 
under the authority of the Public Works and Raiiways 
Acts, 1876, and negotiated through the ten Associated 


| Australian Banks. 
The Interest Coupons mus be left three clar days for 


examination, and forms for 
had on application at the 


speci’ ying the same may b 
London and Westminster 


Bank, Lothbury; or the London Joint Stock Bank 
Princes street. 
For the London and Wes‘ minster Bank, 
W. ASTLE, Manager. 


For the London Joint Stock Bank, 
W. F. NARK . WAY, Ger 
December, 1876. 


Lendon, 
THE AYLESBURY 
COMPANY (Limited). 


The directors of the Ayles' ury Da ry C 


reral Manager. 


DAIRY 


ympany (Limi- 


| ted), are prepared to receive APPLICATIONS for such 
| SHARES of th 


present issue of 50,00 shares of £1 
each, as may remain unallotted to existing shareholders. 
shares shoulda 


be seut in ou or before 


Wednesvay, December the 27th, on whica day the 
| Directors wfll ;roceed to the al otment of th» shares. 
Further particulars, and forms tor app!ication for 
shares, may ke obtained from the Secre'ary of the 
Aylesbury Dairy Company (Limited), No. 31 st 


Petersburgh place, Kay-water, W. 


PLISSIMUS.—AUTOMATON 
CLERK, ho ds firnd 
nstantly, papers of ail si 
shapes, 


*LISSIMUS.—NO SORTING, 
no fiting, no endorsing, no pigeon- 
holing, no perforation, no springs. 


‘ YO T TT 
LISSIMUS.—ITS VALUE. 
durability, and facility of use 
being self-evident, no directions 

are required, 


releases 
Zes «iti 


SIMI 
SUMP 


SIMPLI SSIMUS.— PRICE TWO 


SHILLINGS, in Oak or Walnut, 
at all Stationers. 


1 Y 1c Toa Y ’ . ‘ 
SIMI LISSIMUS.—SOLE DEPO' 

for Provinces, Scotland, Ireland, 
and Wales, 45 Bull street Cham- 
bers, Birmingham. 
Houses supplied by Messrs Guy 
and Sons, South street, F nsbury 
M-rket, E.C, 








‘ Te , ‘xT 
SIMUS FOR FOREIGN 
PATENTS, 
WHOLESALE AND EXPORT, 
EDWARD CASPER AND co, 
105 LEADENHALL STREET, E.C. 


SIMPLIS 


Wholesule 


eee 


ES LT 


THE ECONOMIST 
NEW SOUTH WALES 


41 GOVERNMENT DEBEN'URES FOR £1,000,000. 





Issued under the Authority of the Act 31 Vic., 
of the Colonial Legislature. 
EARLY DRAWING OF 
Notice is hereby given, that the following are the 
NUMBERS of the above DEBENTURES DRAWN for 
payment, in conformity with the terms of the said 
Debentures, on Monday, the 11th !‘ecember, 1876, in the 
presen’e of Mr W:lliam Duff, Nota y Public of the City 
of London. 
And notice 


No. 11, 


FIFTH Y £20,000. 


is further given, that the Debentures so 


drawn will cea-e to bear interes: from 3ist Dece uber 
inst., and on and after the Ist prox., they wil! be pay: ble 
on presentation at the Bank of New Sor = Wales, No. 
64 Old froad street, E.C., where the De>entures and 
Interest Coupons must be left three een days ‘or 
exa” ination. 

N.B.—If any Coupons for undue interest shall be 


found wanting, they will be deducted from the amount 








of the Debentures at the time of payment. 
NUMBERS AND PARTICULARS OF 
DEBENTURES 
Series A 3. 
37 115° 1853 2359 2944 3494 
105 «1204 «1894 2372 2955 365 
129 1305 1911 2378 29:6 3670 
15¢@ 134¢ 1916 2426 2979 3685 
379 §=1347) 2000-2447) 3051 
506 1388) 2015 2494 314) 
540 1457) 2051 «2510 316 
637 1523 2108 2541 3194 3759 
663 1714 2123 2551 3337 $500 
724 1721 2193 2593 3387 3837 
740 «#61768 «62211 2619 3 32 3911 
769 «1774 «92298 «6962903 «= 3457) 33916 
870 1846 2358 2909 3478 SH kl 
907 1847 
80 Debentures of £100 each ......... £3,00 
Series B 3. 
23 200 430 567 611 62 
70 325 £56 574 636 658 
93 404 
14 Debentures of £500 each ......... £7 
Series C 3. 
23 41 174 21 229 
5 Debentures £1,000 each evccsereccee £5 ) 


JOHN CURRIE, 
Secretary of the Bank of New South Wak 
for the Government of New South W: 
Present—William Duff, Notary Public, London. 


N EW SOUTH WALES 
4 GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the lst proximo, the HALF-YEAR’S INTEREST, 
due in London on that date, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank, 
JOHN CURRIE, 





Secretary. 


Bank of New South Wales, 64 Old Broad street, 
Londos, December 12th, 1876. 
BON DED DEBT OF SOUTH 

) AUSTRALIA, 

The Bonds due on the Ist of J:nuary, 1877. and the 
in ere-t due at same date, wil be PAID by the 
National Bank of Australasia, 149 Leade all street, on 
that and subsequent da;s, between 12 and 2 o clock. 

The Bonds then de, the C upors,as well as the Bond 
havi g no Coupons, must be left at the Office of the 
undersigned, three ciear days for examination, and wil 


be rec ived from this date. 


The lists to ac-ompany the above can now be obt> ine 


on appli ation, either at th National Bank of 
la-ia, 149 Leadentia | street, or at this Offi e 
FRANCIS 8. DUITON, 
Agent-General for toe Government ot 


South Australia. 


No. 8 Victoria chambers, Westminst«r, 
9th December, 1876. 
M. K. JESUP, PATON, & CO. 
52 WILLIAM STREET, 
NEW YORK, 
Government, Municipal, Railroad, and Other 


Securities bought and sold. 
Money invested carefully on Mortgage of 
Real Estate. 


Dividends, Coupons, Interest, &e., collected and 
rem tted. 
Accounts seceived upon favourable terms. 
Loxpon CorresPoxpENts—The Union Bank of London 


CaBLt AbpRess—Jesup, New York. 


BIG COMPANY’S EXTRAC'! 
OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 

Dishes and Sauces. Caution,—Genuine ONLY 

with facsimile of Baron Liebig's signature acr s3 

Label. 


Lt 


EORGE’S HALL 
Langham place. Oxford Cireus. 


S a 
Mr and Mrs GERMAN REED’S ENTERTAINMENT. 
A PUFF OF SMOKE, a Musical Duologue, 
by C. J. Rowe; music by Angelina. Aftr 
MATCHED AND MATED, writien by F. C. Burne 
music by German Reed. Co. cluding with the new 
musical sketch, eutitled, OUR TABLE D'HOTE, by 
Mr Corney Grain. Every Evening, except Thursday 
and Saturday, at 8. orning performances every 
Thursday and Saturday, at 3 o'clo k. Unreserved 
Seats, ls and 2s; Stalis, 3s and 5s; Boxes, £1 lls 6d 
and £1 Is. 


wri ten 
which, 


ni; 






- os 





1475 
NDON “AND CANADIAN 


L LOAN AND AGENCY COMPANY (Limited). 


The Coupons, due 2nd January, 1877, 











on the Deber- | 


tures of the London and Canadian Loan and Agency | 


Company (Limit-d), Toro: to, will be 


0 PAID on presen- 
tation at the Nat’onal Bank of Se 


tland, 37 Nicholas 


lane, Lonon, E.C, | 
THT ny ’ T . 
TICA, ITHACA, AND ELMIRA 
RAILR ‘AD SEVEN PER CENT, FIRST 
MORTGAGE BRONDS3, 

The Interest on the above, due Ist January, 1877. 
will be PAID on and after that date at the Offices of 
the undersigned. Coupons mu-t bh t three days fo: 
examination HENRY &. KING and CO. 

65 Co nhill, and 45 Pall mall, December, 1876. 


MPERIAL GOVERNMENT OF 





JAPAN 7 PER CENT, JAN, 1873. 
The Coupons due Ist Januoiry, 1477, on the Bonds of 
the above Loen, wil be PAID on an» after 1 t proximo, 
at the (ffices of the Orie tal Bank Corporation, 40 


threadneedle street. 
Coupons » ust be left thre clear days 

tion previous to pa ment. 
Oriental Bank Corporation 


r examina- 


1, 40 rhrea 


street, ©.C., Lith December, 1576. 

I's HIGHNESS TH NIZAM’S 
S'sTE RAILWAY COMPANY, 

» Hif-Yearly Interest, due 31st December, 1976, on 
= issue of £500,000 Guaranteed Six per Cent. Stock, 
will he PAID at our Counting-! >on and after the 
30th ‘nstant. The Coupons to h¢ eft three clear days 
for examination - re\ vious to pay 1 

‘ITH, FLEMIN ;. and CO 


His aietaene the Nizan’s State 
Company's Agent 
17 and 18 Leadenhall s reet, B.C 


}NTRE RIOS SEVEN PERCENT. 


STATE LOAN 


Railway 


E 


, 


1872. 
The Dividend due Ist January, 13°7, will be PAID at 
our Counting-house en and after that dite 
Coupons can be left any day ex ept Saturday, on and 
after the 2lst instant, betwee. the yirs of 1] and 2, 
three clear days heing required for t examine — 
C. DE MI RIE r A and ( 
7 Ada~s conrt, Old Br <d str 
1° th Decemb r, 1876. 
-rny 10) OIDWIAT pe TA ay 
S \NTA FE SEVEN PER CENT. 
S ATE LOAN, 1371. 


The Dividen’ due Ist 
our Counting-house « 


January, i377, will 
n and after that date. 

Coupons can be left any dav, except Saturday, on and | 

after the 21st instant, between the hours of 11 and 2, 
three cle r days being — for their examination. 
C.de MU RIETA and CO. 

No. 7 Adarrs court, Old Broad stre t, London 

15th December, 1876. 


YRINCE EDWARD 


SIX PER CENT. 


be PAID at 


» 


ISLAND 
STERLING DEBENTURES. 

The Interest, due lst January next, on the Bonds of 
te above Loan, issued in London by the undersigned, will 
be AID on that or any succeeding day, at their Office in 











Bartholomew lane, E.C., on presentation of the proper 
Coupons, which Jmust he left three clear days for 
, examination, MORTON, ROSE, and CO. 
London, 15th December, 1874 
——— ’ ’ ATA EXT 
(vit OF PROVIDENCE FIVE, 
/ PER CENT. S| ERLING LOAN for £287,500. 
The Interest, due ist Januaryy next, on the Bonds of 
th: above Loan, issued in London by the undersigned, 
will be PAID on that or any succeeding day, at their 
Ome: in Bartholomew lane, F.C., on presentation of the 
prop r Cu. ns, which must be left three clear days for 
xamination. MORTUN, ROSE nal co. 
London, 15th Decemer, 1+76 


‘HICAGO, MILWAUKEE, ANI 


( 


ST PAUL RAILROAD sS* VEN PER C 

FIRST MORTGAGE STERLING BON! 

ihe Interest, due Ist Jann ry xt ese Bonds, 
issued by the under-igned, wil be PAI! at or any 
suceecding day, at their Office in Ba mew lane, 
E.C , on prese tation of the p oper Coupuns, which must 
b left three clear days for examin ‘tion, 

MORT. N, ROSE, and CO 
London, 15th December, 1876. 


IN 


VER 


PACIFIC KA 


CENT. FiksST M 


| TNI iLLROAD 
SIX AGE GOLD 
BONDS 
Che Coupons falling due 1st January 
Bonds, will now be PURCHASED by the 
the rate of exchange current on the day of presentation. 
MORTON, ROSE, and CO. 
Bartholomew lane, E.C., 15 h December, 1576. 


J)UNVILLE?S [IRISH 


ext on 


the above 
lersigned, at 


OLD 





| 
| 


| 
| 


| 


' 
' 


WHISKY, BFLPF vst 
Of som qvality as th t supjlie to the International 
Exhibition of 1°62, Dub!in Exhibition i864, Paris 
Exhibition of 1867. and now regularly t he House of 
Lords, t e qu lity of whic’ is equal to ‘he fine .t French | 
brandy, may be hidd rect from Helfast, in butts, hogs 
he ads, q: arter- sks and cases, Q ijolations on applic a 
tion to Messrs Dunviile a d Co tl Irish Dixtilleries, 
Belfast ; or attheir Lon onoffi t Beau ort buildings, | 
Strand, W.C, 
, r ’ r > = as 
INAHAN’S LL WHISKY.| 
KINAHAN & CO. fiudng that, through the | 
recommendation of the Medical Profession, the demand | 
for their CELEBRAT’+D O: D LL WHISKY for 
purely me ticinal purp*ses is very great, submit with 


ANALYsIS by Dr Hassell. 
arefuily and fully analysed samples of 


pleasure the followin, 
“I have very 


this well-known and popu'ar Whisky. The samples 
were soft aid mellow to the ta te, aromatic and ethereal 
to the smell fhe Whisky must be pronounced to be 
pure, well-mmatured, and of very excellent quality. The | 
Me:jical Profession may feel tull confidence in the 
puri y and quality of thix Whisky.” 20 Gt. Titchfield 


str: et, Oxford street, Lond 





a 
all 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are prepared 
te issue Drafts at s'ght on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office 

Threadneedle street, 1875. 


J ANK of NEW SOUTH WALES. 





Established in 1817. 
Loxpow Orrice—#4 Old Broad street. 


a .. £1,000,900 
Reserve fund ...... ee 420,000 


Grants Letters of Credits and Bill s upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


T HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Lixaited). 

10 Clement’s lane, Lombard street, London, E.C, 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £150,900, 

This Bank grants Drafts on the princips] towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most fav vurable terme. 


Interest at the rate cf £5 per cent. per annum allowed 


| on deposits of 12 months and longer. 


(‘A PE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 
This Bank transacts banking business of every des- 


cription, with all the principal towns in the South 
African Colo: ies, th Orange Free 8 ate,and the Trans 
vaa) Kepubli 
Interest allowed on fixed deposits and current accounts. 
LONDON AGENCY: 
London and County Ban, 21 Lombard street, EC, 
Brancues IN THE TRaysvaal Repusiik 


Pretoria, Potchefstroom, and New Caledonia Goldfields. 
By order of the Board, 
: TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 


; . . ‘ vr 
THe LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Roval Charter, 1960, 

TPaid-up Capital, £400,000. 

BRANCHES 

Port Elizabeth. Cape Town. 
Grahainstow n. D'Urban (Natal). 

Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for col'ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer ‘periods,—By order of the Court, 

WILLIAM R. FRY, Seoretary. 

Head Office, 10 King William street, 

London, E.C, 


‘ y P rv . 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 


Kurrachee, Agra, Lahore, Shanghai 
CvRREXT ACCOUNTS are kept at the Heed Office on the 
terms customary with London Bankers, and intere.t 
allowed when the crecit balance does nov fill below 


£100 
D+ posits received for fixed periods on the following 
terms, viz 
At 5 ver cent. per annum, subject to 12 onths 
notice of withdrawal, 
For shorter periods deposits will be received on 
terms to be agreed upon 
Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLes AND Purcnases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
moncy agency, Britis and Indian, transacted, 
J. THOMSON, Chairman 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 200,000 dollars. 
Court oF Dirgcrors anp Heap Orricgr Ix Hone Kone. 


LONDON COMMITTEE. 
Albert Deacon, Esq., of Messrs E. and A. Deaco>. 
E. F. Duncanson, Esq., of Messrs T..A. Gibb ani Co. 
A. H. Phillpotts Esq. re halton, Surrey 
ManaGer—David McLean, 31 L mbard street, E. 
BANKERS ‘<aan m and County Jank 





BRANCHES AND AGENCTILS. 


Hong Kong. Ha kow. Saigon 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo, Bombay. 
Ningpo. Manila Calcutta 


The Corporation grant Drafts ujo and nevot'ate or 
colleet Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of dep sit 

The Corporation iss .es Letters of Credit, negotiable 
in the privcipal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Aco nts for the convenien e of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab e in London in April and October 
on receipt of the advice of mveting in Hong Kong, held 
in February and August. 


i 
_ 





THE ECONOMIST. 


Sy 


[ Dee. 16, 1876; 











| 
T y Yr ry’ Ly ‘ T T vr 
| T HK LONDON JOINT STOCK THE NATIONAL BANK OF 
BANK, Princes street, London, 14th December, AUSTRALASIA. 
1876 Incorporated by Acts of the Legislature of Victoria, 
Notice is hereby given, that the next GENERAL South Australia, and Western Australia, 
MEETING of the shareholders of this Company will be Capital, £),00u,000. Paia-up, £750,000. 
held in the Board Room of the Bank in Princes street, Reserve fund, £250,000. 
Mansion House, on THURSDAY, the 18th day of OrFices~140 Leadenhall! street, E.C. 
January next, at 12 o'clock precisely, to receive the camanee 
Report of the Direct ors and announcement of Dividend; is Bauk condnets banking business of every 
and to elect four Directors in the place of Sir Wm J | 4 ieseription with the Australian Colonies upon current {) 
W. Baynes, ‘Bart ; Francis Boykett, Esq.; Charles ‘rms. Approved bills negotiated or sent for collection 
James Heath, Esq.; an! Donald Larnach, Esq, who un ; 7 etters of Crodit granted upon the Bank’s branches 
will on that day go out of office in conformity with th in stor ia, South Anustralia,a d Western Australia, 
provisions of the Deed of Settlement, all of whom, t gencies in New South Wales and Queens- 
being eligible, offer themselves for re-election. |e A. T. M. HARRINGTON, Manaczer, 
Notice is also viven, that any qualified shareholder 
intending to ' ecome a Candidate for the office of Direc- | tr Torn - 
tor must give notice in writi # such intention at this \' yt I’ H OF Al S1 RLA RALLW AY | 
Office at least thirty clear days previous to the said day COMPANY. 1] 
of election Che Board of Directors has decided that the DRAW. || 
Notice is further given, that the Transfer Books of i of shares and bonds to be re leemei in 1876, shall 
the Bank will be closed on Saturday, the 30th instant, | take p'ace at Vienna, ia the usual form, on Friday the | 
and will remain so until Monday, the Sih day of } th December. P | 
January next.—By order of the Board, | 
DWARD ¢ oD Secretar - ’ T r . Y 
EDWARI LODD, reta | RIE RAILW AY COMPANY. 
‘ T % Y 
SANK OF SOUTH AUSTRALIA. | 4.0 pocsstrsotin rane a 
Incorporated by Royal Charter, 1847. oon she _ eer ie s — tice that they 
ae ISSUED upon A and the princip DAY io : i PAY ee a area as ta LAST | 
towns in South Australia. Bills negotiated and col- or ree ving PAYMENT of ASSESSMENTS in || 
aap dee s . “a sad eles! New York without iner ase of 10 per cent.. and that || 
lected. Money received on deposi For terms, apply they have therefore extended the I —_ ' i | 
at the Officesy 54 Old Broad street, E.( pea tm tl ye: 7 end , ~: ti ne for payment in | 
WILLIAM PURDY, General Manager Se per eank. andes on be cen ry re 
per cent. extra will be chargé By order, 
aie . 7 é ss J. D. AYERS, Seerctary. 
YHARTERED MERCANTILE | 1 Qacen Victoria street, Dec. 12, 1876 
J BANK of INDIA, LONDON, and CHINA. ——— 
Incorporated by Royal Charter. 
Head Office 65 Old Broad street, London, E. | \' IU t i OF A STRI \ RAILWAY 
BRANCHES AND Sus-BRANCaES:— COMPANY. 
In INDIA .......0 Bombay, Calcutta, Madras. : . 
CEYLON ...... Colombo, Kandy, Gaile, Matale, Payment of the Half-Y ly Interest on the Oblig&@tons. | | 
STRAITS SETTLEMEN rs—Sing apore, Penang, —_— 
DAVA weoseeres Batavia, Sourabaya. The half-vear's interest falling duc ll the series of 
 - cnsens Hong-Kong, Foochow, Shanghai. Bonds (obligations) on the Ist Januar S77 (Series X |! 
JOPAR .cccccce . Yokohama. excepted), will b« AID f the 2nd January, subject 
BANKERS. to a deduction of 5 nes per Coupon, representing | 
Bonk of England. | London Joint Stock Bank | the taxes on the Bond They wi!! sequently be || 
——- paid at the rate of Seven francs per Bond, at the follow- || 
Thc Rank receives money on deposit, buys and sells ng places: | 
Bills of Hxchange, issues Letters of Credit and Circular Par ris.—MM. de Roths~hild fréres: 1] 








Notes, and transacts the usual Banking an 
business connected with the East, on terma 
application 


oa cacecaieal 
Tae MartomaL wank oF) p=! CANAL COMPANY.) 








d Agency Lyons.—MM. P. Gal nd ¢ ind MM. Veuve 


obe had on Morin, Pons, and Cie. 














NEW ZEALAND Limited. ‘he Board of Directors convokes shareholders to a || 
Incorporated under the Companies’ Acts, 1862 and 1867, GENER AL MENTING, on WEDN!SDAY, the 10th |} 
and the New Zealand Act 1, 1873. January, 1877, at TWO o% , at No. 4 Rue Clary, 
Heap Orrice—37 Lombard street, London, E.C. Paris, to submit to them e convention relative to the || 
Capital, £2,000,000. | settlement of the tonnage question | 
First Issue, £1,000,000. Paid-up, £350,000. | To attend. or be rept = ed at the meetinz. share- |! 
ces . DIRECTORS, ow om holders, proprietors of tw -five shares, must prove, 
Chairman—CH ‘RLES MAGNTAC, Esq | at No. 9 Rue Clary, Pa ian it of their shares at |} 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esq, | the ¢ Sheet GR ne ok oan a’ de ee ge ae 
‘ .° > nan net . a E | entral OMices, or at of the Agencies of the 
Col sir Thos.Gore Browne, | William Smellie Grahame. tenn : 

K.C.M.G | Esq. pany 
Sir Chas. Clifford. | Edward Brodie Hare, Esq. ‘ 7 ' oy notification ist be made at least tive days 
Alexander Grant Dallas, | John Morrison, Esq ef re the date of t e meeting i : ; 

Esq. } MARIUS FONTANE, Se iry General. 

BANKERS | —— 

Bank of England; Messrs Barnetts, Hoares, and Co, ( yN )¢ T I) ST KAT Th 
The Royal Bank of Scotland, a | )N A N ST K \ i \ R l N K | 
’ | JOCKS COMPANY | 

ee . | The Directors are pr red to re-eive proposals of 

The Directors receive aeposits of £50 and upwards 7 ; s p — 

LO Ss on | } ¢ eB is wearin te st ¢ e | 
for periods of One, Two, and Thr vars at a fixed rate anes ers a at ae an nissan — : anh at the } 
of 6 per cent. per annum, grant drafts onthe Branches | ,. .. a ; ot ee ee upwards, } 
throughout New Zealand, negotiate and collect bills, | —— ——— soe Sone > am ee | 

v LV San , | 
act as agents for constituents, opening current accounts i ai es vas oO! . cs cretary. 
for their convenience, undertake the purchase, sale, aud 109 Leader oe Se ; : / 
custody of securities, and the collection of interest Pe ——s , — 
or dividends thereon, ani conduct every description of | | 

: ¥ ar oman ni 1 
auking vusiness between London and the Colony. OMPTO!] R D’ESCOMPTE DE 
W. J. STEELE, Manager. } PARIS | 

37 Lombard street, London. | ee Se i i] 

Incorporated by National Decrees of 7th and 8th of 1 

one ‘ March, 1848, and by Imperial Decrees of th July |} 

, r j t aves ’ 
B ANK OF NEW ZEALAND. 18th and 31st December, 1866 |! 
oe | Recognised by the International Convention 39th || 
- oe al Ww ‘ oO yeneral se ) , ‘ ¢ ae . ' 
(Incorporated by - of neral Assembly, April, 1862, 
zvith July, 1861.) £ 
auntie | at = } 

: Capital fully paid up ..,..0....008+ - 3,200,000 

Bankers to the General Government of New Zealand, ! Reserved fun ’ — 300,000 | 
the Provincial Governments of Auckland, Wellington, | oe eee eee | 

Canterbury, Otago, & ¥s . 4.000.000 
Paid-up Capital, £700,000. Reserve Fund, £250,000. | Cuier Manacur—Monsr. G. Girod. 

— | Heap Orrice—l4, Rue Berg: re, Paris. 
DIRECTORS i Lonpon Orrice—144, Leadenhali atreet, E.C, 
J. LOGAN CAMPBELL, Esg., President. | Lonvon BanKERS. 
George B. Owen, Esq. James Watt, Esq. The Bank of England. 
Alfred Cox. Erq, M ii.A. H James Williamson, The Union Bank ot Lundon 
Samuel Browning, Esq. | MLL.C. | 3ranches at— 
W. I. Taylor, Esq. | me } Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
' Lonpon Boarp - ; Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
‘t. Hon. Sir James Fe gusson, Lart., K.C M.G, (Reunion), and Yokohama (Japan). 
A. J. Mundelia, Esq., M.P. | we : . 
Arch‘bald Hamilton, B« | The Bank grants Drafts and Letters of Credit on all 
PF Larkworthy, Es P F their Branches and Correspondents on the Continent and 
Robert Port r, ' 29. ~ East, and transacts banking business of everv | 
Thomas Russell, Esq. | description ss 
Heap Orrice—Auckland, | seas | 
| a) 1 } 
BRANCHES AND AGENCIES, | MUCH TIME AND WORRY SAVED || 
In Australia—Melbourne, Sydney, and Newcastle, i a } 
In Fiji—Levuka. } BY SORTING YOUR PAPERS INTO | 
In New Zealand—Auckland, Christehurch | 


Wellington, Napier, Nelson, Invercargill, I 
at 72 o.her towns and places throughout t 


The Bank grants drafts on all their Branches and 


Agencies, and transacts every description of 


business connected with New Zealand, Australia, and post free from 


Fiji, on the most favourable terms 


pice tit’ | STONE’S PATENT BOXES AND 


1e Colony. 


CABINETS. 


“ Exceedingly useful.”—STanpagD. 


Banking Sold by Stationers everywhere. Illustrated Catalogues 


The London Office receives depo its of £50 and up- HE N R Y Ss T 0 N E, | 


wards, either tor fixed periods of 1 to 5 year 


ject to 12 months’ notice, on either side, bearing 


at 5 per cent, pe: annum, 
F, LARKWORTHY Managing D 
50 Old Broad street, London, E.C. 


8, or sub 


Manufacturer and Patentee, Banbury. 


it 
terest 
interes All Sizes can be seen at ‘ 
irector, 13 CRANBOURNE STREET, LEICESTER SQUARE, | 
LONDON. {| 





OC 





